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6.4.3 - Institutinnal strategics for mobilization of funds and the optimal utilization of
resources
\) Institnte has Tramed mechanism 1o monitor ellective and elMicient use of available financial
i resources for optimal wiilization of resources,

The institue implements seademic and non-academic reforms within their sell-conceived
development programs that foeus on quality and relevance, resource mobilization greater
institutional avtonomy with pecountability, research and eyuity, The receipts primarily are
generited through the fees paid by students, The Institute has well-defined mechanism 1o
examine effective wtilization of available Tinancial resources Tor the development of the
academic processes and infrustructure development.

Evers yvear the institutional budget is prepared by account section afler study ing estimated
income & essential regquirement of Institule and discussing with Principal and Finance
committee members in to consideration o recurring and  pon- recurring  expenditures.
Accordingly. all the administaitive and academic heads are requested 1o submit the budget
required for the subsequent linancial year. Along with this sl coordinators of different cells.
viz,, T&P Cell, RED Cell, Stdemt Cultural Activity Cell ete are also instructed 1o submit
their budge thrdugh the Dircetor.

? All the major linancial decisions are laken by the Trustee's Governing Body (GBY and
_ College Developmem Commitice (CDCY,

In case ol inadeguate funds, the management arranges the funds o meet out the expenditure.
The management has never compromised on providing high quality engineering education
with an affordable cost o students, Considering Environmenal needs (Green Encray) during
last vears the management had purchased 10.35Kwp Grid Solar power plants. Such initiatives
reflect the optimal utilization of resources, I clearly shows that the management has social
commitment of serving the society and thus sineerely conteibules to the mission of the stale
government and partiered i the progress of the state in o little manner empavering the
youne minds,
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] |
1 Solar Powar Plany , [ t22,08260 ¢22.08 141220900
i 10 KW I 36804 35 036808350 16 % 16 %)
| £ 14,195 96 l
2 Solar power plant service 0 ke 1577329 131546580 |- ”r';,if' 3 R
\h.) : 133,54 t
'F Toal £s.98 I
| §
AmDuATs: }
P i Sub Total ¢4 04,333 54 \
Terms and canditions: Round olf t-054 ’-
s Soda) modules. Adanr solar 540 wp sulae modiule 10 years Total ¥ 59833354 d
on manfachsng delect Power S0% ond of 10th year. 80% paidd t5,98333.54
erad of the 251h year
¢ [reester EVVDranlar on grid wvertel 10 yeaos Prpm thee clate
of readness ol matenals Tor chapatch at ik [Wiarranly Coan e Balance + 000,000 00 %
exlended] } J
o Al cheahaal prociuct wartanty 5 sulyect 1o rmarsslaciurer’s Prevous 000 ]
ey andoondton Eatance b
Corrent Balanoe £ 0,00,000 00 t‘

IrwoRce Amount in Words
Frve Lakh Mamgty=Eighty Thousand Three Hundsed thify- three Rupees only
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;‘ﬁ Branch off; Suppliers of solar Roof Top System

| Mear Rustam|i sehogl a
B s Uil 000 Adarch nagar Yalgaon (MH425007
UNEqui ]'E{HE.,.:D ulzai b ototsshirpyr phaty Shirpur Tal - Shirpur Dist =Dhule 425405

R, .
Li Address- plot 4, Borole nagar, Chopda Tal -Chapda Brst palgacn 825107
Ermail. LA THTTT TR T

*\/

ALl TR AT Cell Na G230860380
¥ '-' ~ 4
Uts,r‘s-ularj’wcrnuzmz o 19/ 09732 i -:
ate ;19 02 ’

e 119 f09/2023 A : &4

To, .
Principal -'F(
KYDSCTs lastivue Of Managemem LE ’
& Science NI ¢ « datleson roag Ry

oy

Sakegaon Tal - Bhusawal Disy - Jalgaom
423201,

Subject: Revarding submission of work completion report lor installation of 20 K
Solar Roof Top 'V Svstem under net meleri gt arrangement at KYDSCT's Institule Of

‘Management & Science NH- 6, Jalgaon road , Sakegaon Tal - Bhusawal Dist —
Jalgaon 425201

A\

Please find herewith the work completion report for installationa? 10 Kw Solar Raoal Top
PV Sy stent under Nt Metering Arrangenent

&,

&

The details of equipmentand allied material for Solar PV system are as under: -

AN/

i Name of s e rer Al salar
i Capacity of vach Module (Wp) ' S }f\ t
i Mo of Modubes 14 Mg ;l_‘-.\,?
. Toral II‘.‘.'J;MF:; (KW T2 kAW, <
o Make OO0 lnverter Evvo Sular ’
i DT eapacity inverter (kW) 125 Kw, ‘_.‘.
. A€ capacity inverter (kW) 10 Kw. ‘;,
1
' o N
L DO distribution box 200 2 ot w it meh ad s,
il AL distribution boy Tan U ot with mel amd syl
il DC Wire 4 sgnam. Palycab
o AC wire 4 cure 16 sqm alu, Arm. cable Malyeal
Voo Lanthing AC i 130 Farthing copper bunded | meter od
wWilh A sy COPPYT wine
vi. Lighting arrester Lighting arresier with & sqmm
COPPET W iry
vii. Structure Gl structure tor panel

Jur

KYDScr's

Institute of Managemsnt & Scicnece, Sakegaon
Tal, Bhusawal
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I
Supphers of Solar Roof T
Branch " at Rool Top System
Braﬂnf:;::q. .”1241,. Nirmal kunj Near Rustamy  schaol Adarsh nagar lalgagn (MHJ425002
office .IulsauMnlurs.shupu: phata, Shirgur Tal = Shirpur Dist ~Dhule 475405

UNIQUE TECHY,
\C: . Reg. Address- Piot 4 » Borgle nagar, Chopda Tal =Chopda Dist jalgacm 425107
Email. umigntoconosei gyl con Cell Np 9730850380
v, \IHLL," vy
i l‘ﬂpm:i[‘\ Faun Areige
f - Vit Tape Stahi it .
_[ i Make Socure
- Capacin il
Sl ngiod

i, Type

Centiticd that the above information for installed 10 kw Solar Roof Top PV

l \P Svstem under net snetering arrangement and the equipment used comph with the
Technical and Saleny standards as specificd by the MNRE and MSDCL under net

metering sy alem, ’
° Above work completed and tested v msdel oflicer soceessfill  dated k
| | &i09 2023, iy
+ ’J
| (
A
I.n-
l [
E . | T doy F
I 3 felfua 2t n... ..“'l'_... v
3 s rE T 1
i Pragraotnt :
i
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) 3
4 /

(3 Scanned with OKEN Scanner



KAl YASHODABA| DAGADU SARAF CHARITABLE TRUST'S

INSTITUTE OF MANAGEMENT AND SCIENCE

Afr{._ﬂxpproved by AICTE Govt. of Maharashtra &
iliated to North Maharashtra University Jalgaon)

Fax. : +91-2582-255125, Office : (02582) 255124 Mobile : 9326461497/98/99/501
Website : www.imssakegaon.org E mail : imssakegaon@rediffmail.com

N.H. N0.6, SAKEGAON - BHUSAWAL, DIST. JALGAON (M.S.) India 425 201

£

[ Mr. Pandurang D. Saraf Mr. Sanjay P. Ingale
f' President Jt. Secretary o)
f' Ref. No.:IOMS/ [ Date : t Hesle4

e

irector
KYDSCT'S S
woibe of Mananenyent & SCISNTS fainach
Instilute OF Rlbitaistt s
Tal, Blus v

(% scanned with OKEN Scanner



KAl YASHODABAI DAGADU SARAF CHARITABLE TRUST'S

INSTITUTE OF MANAGEMENT AND SCIENCE

(Approved by AICTE Govt. of Maharashtra &
Affiliated to North Maharashtra University Jalgaon)

Fax. : +91-2582-255125, Office : (02582) 255124 Mobile : 9326461497/98/99/501
Website : www.imssakegaon.org E mail : imssakegaon@rediffmail.com

N.H. N0.6G, SAKEGAON - BHUSAWAL, DIST. JALGAON (M.S.) India 425 201
Mr. Sanjay P. Ingale

Mr. Pandurang D. Saral

President

| REf. Nﬂ. 3 ]OMS." f Date ’ \I"}‘H [_7{" 48

=
F=g- ] TP T Taly B rMonarashtra, Indlas
Kegaon, Manaraahtre 426207, Indal

Director
KYDS.CT'5

Institute of Manznement & Science, Sakegaon
Tal. Bhusawal

(% scanned with OKEN Scanner

Jt, Secretary




o

: !Al-_h.__ - S,

-

l\ o ‘I.i-': * I‘\ sl

)y

e ————— st — —_— e

e —— e ——

TN NN NS ’/\f‘ AR F AWK
{L SN /A«w W\ - A\ /AN /..&
: /

. wT

b N

Criterion No. VI |

- Governance Leadership and Management ,

6.4 :-F inancial Management and Resource Mobilization

AT TN Y. NV TN Y TN BN TN

(¥ Scanned with OKEN Scanner



hl

v’l.

e AV & o QN

e
F

e Ll
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6.4.1 - Institution conduets internal and external financial audits regularly Enumerate
the various interaal and external fnancial audits earried vut during the year with the
mechanism for settling audit ohjections within a maximum of 500 words

N TN

i,

- Internal and external financial audits play a crucial role in ensuring transparency, accuracy.
and compliance within an institution’s financial operations. 1lere are some common types of

audits conducied inernally and externally. along with mechanisms for settling  audit
objections:

Internal Audits
.

Operational Audit: - Focuses on evaluating the efliciency
processes and procedures.

2. Compliance Audit: - Ensures that the institution adheres 1o relevant laws, repulations,
and internal policies. :

~and effectiveness ol internal

AN/ o

Las
p

rha
e b

Financial Audit: - Examines the institntion's financial slatements 1o ersure BeCurey,

completeness. and compliance with accounting standurds.

4. Information Systems Audit- Reviews the institution's Il infrastructure. systems, amd
controls 1o ensure data integrity and security.

i
.

A \/ 4

Risk Manugement Audit- Assesses the institution's risk management processes and
identifics potential arcas of valnerabilin,

'
W
-
.'; ‘ti-‘:‘-u.
-

External Audits
I. Financial Statement Audiv- Conducted by independent external auditors 1o provide
assurance on the accuracy and lairness of the institution's linancial statements,
Tax Auwdit:- Ensures compliance with 1ax laws and regulations. including the accurme
reporting and pavment of taxes,
3. Regulatory Audit:- Overseen by governmenl agencies or regulmory bodies 1o ensure
compliance with industry-specific repulations.
4. Special Purpose Audiv- Conducted for specilic reasois such us merLers, aequisitions,

or legal disputes.
Director

3

[[*]

b N/

b 2 %

AN/ &

-
-
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, . i o i PR
Mechanisms for Settling Audit Objections:-

| 1. Internal Resolution Process:- The institution’s internal audit department or commitiee

reviews audit Mindings and works with relevant departiments (o address any issues or

i discrepancies identificd.

‘ x\r 2. Management Response:- Management provides explanations ar justifications for audit
findings und implements corrective actions 1o address identilied deficiencics.

Appeal Process:- I there is disagreement with audit lindings. there may be an appeals

institution can provide additional evidence or arguments 10

"

1
|
il

Lad

8 process where the
% challenge the lindings.
N 4. Escalation tw External
? resolved intermally, they may be escalated 10 external authorities, such as regulatory
i bodies or government agencies.

Lewal Proceedingss- In extreme cases involving signilicant
ch;nl violations. audit objections may lead to legal action, including litigation or

enforcement actions by regulatory agencies.

Authoritics:= In cases where audit objections cannot be

for arbitrtion or resolution.
linancial irrcgularitics or

L

sncurred by the institute is maimained by the Accounts Section and duly
cubmits to the auditor for verification. The institute maintains books ol accounts on daily
hasis. 1he auditor audits the accounts on guarterly basis. The TDS is dedueted and quarterly
DS returns are submitted. The institute also pavs GS1 regularly and submits the monthly
3 returns within time preseribed under GST Act. At the end ol every quarter, the quarterly
financial repont is compared with previous year guarter and also w ith the budget prepared,
and accordingly varianee, ifany. reported 1o the management.

All the expenditure

B |
»

The Institute has followed Mercantile (aeerual) Sastem ol Accounting, The institete hos o
Finance commitice, All the major purchasing is done through Finanee committee, The
Institute is registered under section 12 A of the Income TaxAct.

i T

At last. the consolidation of the findings of the Institution with Trust is completed and the
| ; Anmuel Hcl_unh are submitted 1o Income Tas Authorities, [Registrar and Trust Oflice /
Managing Trustee.

KYDS
Institut YD.5.C.T"
Tal. Bhusawal
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INDEPENDENT AUDITOR'S REPORT
SA 700 FORMING AN OPINION AND REPOR TING ON FINANCIAL STATEMENTS
COLLEGE O MANAGEMENT AND SCIENCE
FY 2018-2019

I have examined the accompanying financial statements of KAT YASHOSHDABAI
DAGADU  SARAF CHARITABLE TRUST, TFAIZPUR COLLEGE OF
MANAGEMENT AND SCIENCE comprising of balance sheet as at 31st MARCH, 2019
and the Income & Expenditure account for the year ended, and a summary of significant
accounting policies and other explanatory information as per guidelines laid down in “Si4

700 Forming an Opinion and Reporting On Financial Statements™

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements in
accordance with The Maharashtra Pablic Trust Act 1950. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation of the
- l ' "
financial statements that are free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requircments ani plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement,

In our opinion and to the best of our information, and according to information given to us
the said financial statements are prepared in all material aspects, in accordance with The

Malarashira Public Trast Act 1950
Subject to the comments given below:

1. Most Expenses are supported by office vouchers only,

_pak,

President
ai Yashodabai Dagadu Saraf
“haritable Trust Eaizpur

lenge, Sakegag
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2019 as appointment was done after the financial year hence o certificate has heen

abtained from the management.

3. We have noticed some cash expenses during the current period and same is informed
& advised the Management to strictly pay expenses from bank using an account payce

cheque. Specifically, salary to stafl'and purchase of assets.

4. The management is further advised to pay TDS deduct from the salary in time to

avoid late payment {ee and interest,

5. The management is also advised to pay government dues such as provident fund

timely, so as to avoid legal penalties,

FOR KOLTE & ASSOCIATES
CHARTERED ACCOUNTANTS

CA Pmmn\r‘x‘iw KOLTE
PARTNER

MRN 147377

FRN 134452

Dt. OCTOBER 14, 2019
PLACE: BHUSAWAL

We were unable to conduct physical verification of Cash Balince as on 31" March

Aoopoy 1Ay paeasay e R T

Jindod [ERI3A|AI

HITTR

Tiojopoyay tarasa g 5l

SR

- resident
Kai Yashodabai Dagadu Saraf
~“naritable Trust, Faizpur

4 w“L
KYDSCT'S

Instituta of Management & Science, Sakegaon
Tal. Bhusawal
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Institute Of Management And Science, Sakegaon 2018-19

Income and Expenditure Statement
1-Apr-2000 10 31-Mar-2018

S — i —— e

Pearticulars 'I_-;krl.'-:‘al!tﬂg‘llf_dqt-_:t‘lﬁ__- _Ll_r_lhlj__l..l_l!i_iﬂ; e Fas = pﬁ.;w-zmn!uﬁ]-mhmm
To Depreciations 32T 64287 | By it Ineores 1,692.00
DaprpciationME4 _3..‘?_?:. t“_ﬂ_ﬁ_ Bank Inleresi-MBA 2,662 00
Discoun! Recelvod-MBA 1,000.00
To'Eigs en Object of Trust « Education AT OTETE e
Adminisiralive E'I-.T."S- -NBA TE‘,SE,EE?.?G E:.rEb.udeanm : H.H.HJ aa
Pay & Alowante Bups - B4 _TS88.04100 Sludent Fees - MBA 62,15813.00
Eligibility Fee- MBA (300.00 |
Project Fee- MBA 28,000.00
Excess of expendiure over income 35.26,516.63
A Total 977472163 | Total 97,74,121.63

~—President
Kai Yashodabai Dagadu Saraf
“naritable Trust, Faizpur

@

)

!

KYDSCT'S
Instiuta of Management & Science, Sakegaon
Tal Bhusawal
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Institute Of Management And Sclence, Sakegaon 2018-19

Balance Sheel
1-Apr-2016 1o 31-Mar-2018

Liabilities e a5 21 31-Mar- 2019 Assels as at 21-Mar-2018
Loans (Liability) 1,00,000.00 |Fixed Assels 13,02,952.24
Unzecured Loans- MBA, __1.00,000.00 Fixed Assels-MBA 13,02,952.24
Current Llabilities 43,65,825.50 |Current Assets £,03,378.70
Provisions - MBA 35,90,617.50 Deposits (Asset) - MBA 10,000.00
Sundy Cradirs For Expanses . NEA 7.75,208.00 Loans & Advancos-MBA,  50,000.00 r
Cash-in-hand - MBA 2.85244.00
Branch | Divisions 2,28,72,20500 | Rank Accounts - MBA 30,228.70 ;
B.Pharmacy Seclion 30,74,809.00 Bt with T Authories MAA 17,606.00
D.Ed Seclion 1,25,000.00 N T
D.Pharmacy Seclion 4,82,000.00 - |Income Qutstanding 31,52,636.00
Hend Difice Section 1.92.64486.00 Fees Outstanding - MBA - 31,52,636.00
M Phamacy Section 6,000.00
Excess cf expenditure overinceme 2,24,79,153 .56
Opening Balance 1,60/52,635.53
Current Period 35,26,516,63
Tetal - 2,73,35,12050 | Total 2,73,38,120.50

-~

~President
Kai Yashodabai Dagadu Saraf )
~“haritable Trust, Faizpur

go!

KYDSCT'S
Institute of Managemen| & Scienee, Szkeaaon
Tal Bhusawnl 3
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Fixed Assets-NBA

Institute Of Management And Science, Sakegaon 201819

Group Summary
1-Apr-2018 to 1-Mas-2018
_Peged
F PO N T -lapemng;_ Transacilons Clealng
ik Balance Dabit __ Credit B.'|1:|.n-r.e
Dinzh A« MBA _ 4.83,164.10 Dr 1,60.050.00 2,29.271.64 42352246 Dr
Ganan Seane Uda 124  2.340.00Dr 036.00 1.404.00 Or
Conputer & Forpherals 3345322 0r 13,381.29 20,071.53 Or
Litvavy Books £,57,370.880r 1,60,030.00 21495435  4,02445530r
Biozh B-MBA §7,895.01 Dr 2 37,545.00 3446013  2,90,959.88 Dr
CCTV Camea & Qiher Eip. , 1,32,745.00 005588  1,22,789.120r
Equipmonts 7,661.00 Dr 1,179.15 6,651.850r
Firo Exinguisher 522800 Or 784.20 4,443.60 Dr
Airst Aid Bex 1,200.00 180.00 1,020.00 Dr
Goneralor 7,710.98 Dr 1,156.65 6,554.330r
in‘ernot Dongal 2,200.00 330,00 1,870.00 Dr
Mable 72200 Dr 108.20 613.70 Dr
Notico Board ' 1,000.00 150.00 850,00 Dr
Projector (Epson) 58,400.00 4,380.00 54,020.00 Dr
Public Addross Syslem 53400030 8,010.00 45320.030r
Rodio Link Dish [ Internct 40 Nops) 42,000.00 6,300.00 35,700.00 Dr
Santiory Maching 12,973.00 Or 1,84585 11,027.05 Dr
Black €+ MBA §,25,861.00 Or 1,26,100.00 63,601.10  5£6,088.50 Dr
Doad Stock 2,34,241.00 Dr 2342410  2,10,616.80Dr P
Fumbluro 201,620,00Dr 26,100.00 30467.00  267,253.00Dr °
Plastic Chelr 1,00,000.00 10,000.00 £0,000.00 Dr
Graneg Tetal 11,06,920.11 Dr 5,23,675.00 3,27,64287 _ 1302852.24Dr
=L LR Ll x|

“President -

W ai Yashodabai Dagadu Saraf

“naritable Trust, Faizpur

A
KYDSCT'S

losthute of Management § Science, 5356558
Tal. Bhusawal

=
e
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Institute Of Management And Science, Sakegaon 2018-19

Receipts and Payments

1-Apr-Z018 lo 31-Mar-2019
Paga 1
| nessinte, 1-Ape-2016 10 31-Mar-2018 | Payments 1-Apr-2018 to 31-Mar-2018
Openlng Balance 50561295 |Gurrent Liabilitles e .
[k, Accounts - MBA 1,11,765.96 SBC GOl 2016-17 £0,000.00 ,
Casheinhand - MBA 3,93,657.00 Scolarship Remunaration lo Cleark 20.00
== Duties & Taxes 3,81,277.00
Gurront Llabllities
5PC GOl 2016-17 60,005.00 TN Provisions - MEA 1,15,24,105.00
| Scolorehip Remunaration fo Cleark " oa Sundry Creditors For Expenses - MBA . §,46,217.00
| Provisions - MBA 6,94,445.50 Fixed Assets 4,400.00
. Current Ascels £,80,000,00 Fixed Assets-MBA 4,400.00
‘l' Sundry Deblors B.80.000.00 Current Assels £0,000,00
| Dranch/ Divisions Jmameo | L93"S & Advances-MBA £0,000.00
¢~ O.Phamacy Section 9,76,000.00 Branch / Divisions 3,71,000.00
i D.Phomacy Soeclion 35,000.00 B.Pharmacy Se:ﬂ'm 2,51,000.00
¢ ) Hoad Office Soction 96,66,000,00 :E:: Office Section 12'; mi:;
Dy Indirect Incomes 259200 | et Section .000.
Uank Inforost-MBA 2,692.00 By Student Fees 3,54,892.00
e Cap Fee 43,120.00
Dé';t:::nt B (24000 1700500 Disasler Managemon! Foa B40.00 i
A igibifily Fe 11,400.00 :
Dizostor Managemont Feo 840.00 EF""W FZ‘EMHA g
Ellpil:lily Foo- MBA 11,100.00 3 S e 300 IW
E Suvidho Foo 4,200,00 Exam Fos e
Exom Feo 2,57,300.00 Mavkshil Feo 480, 7
Markshil Foo 16,460.00 Passing Certificate Fee i,ﬁ,m i
1 0 Project Fee- MBA 000.00
Passing Corlificalo Foo 2,560.00 st ude.r:the- . rig St
| = e Pa =N ey Student qup MBA £ 13 Eﬁ?rm
, Studont Group Insuranco Fao 840,00 e : = B
| s 'd nt Foes - MBA 46 565.00 To Exps on Object of Trust - Education 132,747
! e e e 209641400 Administrative Exps - MBA 13,21,746.76
i Income Quistanding S
Foes Outstanding - MBA 20,06,114.00 Closing Balance R 3,25472.70
®  To Exps on Object of Trust - Education 4,350.00 | Bank Accounts - MEA 228,
G ! administrative Exps - MBA 435000 Cash-in-hand - MBA 2.85,244.00
Total 15312045 |Total IEr T
i ~ 4. - i
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. Institute OF Management And Science, Sakegaon 2018-19

Trial Balance
1-Apt-2018 16 31-Mar-2018
Pange 1
clmﬂg%nhnnn
- Debit Credil I
Loans (Liability) 1,00,000.00 _
Unsecured Loans- MBA 10000000
Kundan Nehate < MBA 1,00,000.00
Current Liabities 20,084.00 43,65,809.50
Duties & Taxes .
Provislons - MBA 20,084.00 36,10,701.50
Government Dues 300,00
Professions! Tax 300.00
Sshalarehips | Freeships 20,084.00 4,52473.50
EEC Scolarhip 2,33,627.50
NT GOl 201718 §0,005.00
OBC Freeship 201415 ' 1,685.00
CEC Freeship 2015-16 791.00 .
QSC Freoship 2016-17 30,005.00
OSC Froeship Freeship 2013-14 5,546.00
O5C GOl 2013-16 26,083.00
Projoct Vaiva ( NMU ) 20,084.00
S5C Seolarship 2014-15 673000 '
Sehiolarship 1112 55,576.00
Seholarship 12-13 8,295.00
Seclarship 13-14 1983000 &
Stafl Solesy (Previsions) 31,57,828.00
Nan Teashing Stafl Salary Payable 2015-16 2,96,916.00
Nen Teaching Staff Salary Payable2016-17 6,89,850.00
Non Toaching Staff Salary Payable 201879 217,308.00
Tooching Salery Payable 2016-17 1,93,547.00
Toashing Staff Salery Payable 2015-16 83,021.00
Teaching Slaff Salary Payable 2017-18 1,61,700.00
Teaching Staff Sslary Payable 2016-19 15,15,586.00
Sundry Crediers For Expenses - MBA o b 7,75.208.00
Alox Tayler ,ﬂ‘%/ 28,100.00
Computer Boam Jalgaon audAs 1,32,745.00
Kiran Fumniture,Bhusawal , KYE e i 43,875.00
Mahaloxmi System,Bhusanal btiute of Manzgcaicnt & S sce SN 30540000
Quality Book Distributers T, Bhus 16003000
Sonal Offset & Ststioners 84,058.00
Fixed Assets 13,02,952.24
Fived Aesets-NEBA 130295224
Block & - MEA 42302246
Csnon Scaner Lide 120 1,404.00
Compuler & Peripharals 20,071.93
Library Books 4,02,446.53
Carried Over 44,85,909.50
D :
1'- continued ..
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institute OF Ranagement And Science, Sakegaon 2012.18

fn Balarce . 1-Ape:2018 10 31:Mar.2019 poge 2
[ 1l d mau;h:.n__!.!-ll;:r;ﬂ_ L
- - =S RAL IS T AP ST )
BESER ML FOTRES 13,23,036.24 44,85,000.50

, SOy WA 2.60,059 88
[ CC TV Camera & Other Exp. __.1.22.?59..}2_
-: Equipments 6,681.65 .
[ Firo Extinguisher 4.443.60
J First Aid Box 1,020.00
| Genorator 6,554.33
i indormet Dongal 1,6870.00
i Hobse 613,70
‘ Nehee Board E50.00
I Projector (Epson) 54,020.00
{ Fublic Address System 45,350.03
! Rodio Link Dish ( Infemnet 40 Mbps) 35,700.00
l Sanilory Maching 11,027.05
a Block C-MEA 5,88,069.90
( Dezd Stock 2,10,616.90
i Fumiture 2,87,252.00 ’
Plastic Cha'r 90,000.00
i Current Assets 4,03,378.70
; Deposits (Azsel) - MEA 10,000.00 1
! ! Security Doposit { MSEB ) 10,000.00
: Loans & Advances-MBA 50,000.00
: Advonco lo Power Link Engg.[LIN Advance) 50,000.00
Caghidndmnd « MBA 2.95,244.00
! Cosh 2,85,244.00
{ Dank Assounts - MBA 30,228.70
| Bank ©f Maharashirs, Bhusawal 5.124.93
! D! Bank Bhisgwe! 14,425.05
i Hetok Matind Bank Sakegacn ; 8,200.72
l Stste Bank Of India, Bhusswa! 2,146.00
. Viaye Benk Joigaon ( Saving Ac ) 03827 332.00
{. _ Balancs with Tax Authorites-MBA p 1790800
] Duties & Toxes - MBA 17,906.00
1 Branch [ Divisions 2,28,72,295.00
i B Phermacy Section 30,74,609.00
| DEd Saclion of M 1,2500000
D.Fhammacy Seclion o, Sakegaon 3,82,000.00
l Heed Office Saction 1,92 84,456.00
M Phamacy Soclion 6,000.00
By Indirect Incomes 3,692.00
Bani Interest-MEA 2.692.00
Descount Recsived-MBA 1,000.00
Carried Over R, 17,26,414.94 2,73,61,696.50
conlinued .
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petitute OF Banagement And Science, Sakegaon 2018-19

(ol Pl 4 1-Apr-2018 ta 31-Mar-2018 : A ' Page 3
1 .+ CloslngBalange ..
e Pl Lo Deblt__ Crodt
Droupght Forward 17,26,414.94 2,73,64,006.50
lly ftwdent Fees 30000  6244,813.00
Fudent Fees - MBA, . Tt £2,15,813.00
Ashwamedh Fee 504,00
Compiderization Fee 840.00
Poviopment Foes 5,37 142.00
Gymihana Fee 13,356.00
Modical Fee 177.00
Mise/ Other Recipt Fee g 616.00
Poor Sludent Aid Foa G,720.00
1 Sludent Aclivities Fee 4,20000 |
i Tution Foes _ 56,45,3508.00
Univarcity/College Deviopment Fee 630000 °
Eligiblily Foo- MBA 300.00 :
‘ Project Fao- MBA 29,000.00
{__ Income Cutstanding 31,52,636.00 !
I'oos Outstanding - MBA 315263600
Aatreon A Rahoman Shalkh 5.000.00
Alilro Ritesh Anll 75,000.00
Hlong Vasutoy Vikas 32.954.00
Dadigiet Kungtan Mahosh, £0,427.00
fhagie oall Cevind 72,500.00
T T R T 47,954.00
! {tii Wettuiit Dshlal 49,427.00 1(‘
i o pwtoltn Bibitvat 20,000.00
Flaigy faririndy Tlrﬂfrllnj T4.427.00
sk Gauray Ravindro 75,000.00
gt e Axtinh [aget, 15,000.00 ,
(ot d farehed Provmod 52,954.00 )
[ereo Dhushon Bhagwod 52,854.00
Chaudhor | arsho! Chandrakent 34,427.00
[ Chaudharl Prodoop Devidas Tl 34,427.00
( '; Chavhan Sunil Prolhod > 65,909.00
¢ Demado Virondrakumar Ramsing KYDSCT'S 36,250,00
Deokar Ayosha Anl Inethtute of Management & z/cnce i 0400
Deshmuid Efnath Rejendrarao Tal Bhusawal #E 54,00
Doviar Mayur Ani 42.954.00
Dhanandhare Homant Shanfaram 37,500.00
Dhanda Nidii Ditip 37,854.00
Dhangar Jivan Pundalik 65,909.00
Farzeh Khan Zakir Khan. 39,427.00
Gajrushi Vaibhav Anil 44 427,00
Hajban Swapnil Sanfay 20,000.00
Jagtap Shriknshna Dagadu 5,000.00
Jain Jinal Jlendra 15,000.00
f Joshi Hemant Vasan! 4B ,954.00

| Carricd Over 48,79,360.04 3,36,06,709.50
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pntitate O Management And Science, Sakegaon 201819
T gl V-ApR20M8 10 31-Mar2018

M e e A e e P Ay . Poge 4
i et FIﬂ.ﬂnn_T!i T B LN
A S P P Y T Debilt o Crect )
: DISUEAL Torwara 48,79,360.94 3,36,06,702.50
|
[ Jush Rahud Lafa 75,000.00
Kndsall Sushil Ravindra. 68,855.00
Karle Swapnd Kallas 45.054.00 '
i Khode Vishwas Arjun 4205400
Fhaie Visghau Prathad £5.900.00
Kol Magusi Sudhakar 65,909.00
Kolte Ganesh Saryay 20,000.00
Mahgian Divyansh Sund 25.500.00
i Mataian Govinda Ann 52.954.00
Mahgian Naesh Datiu 20,000.00
Ma¥ Kiran Keduba 52,954.00
Maohta Priyanka Gajendra 20,000.00
[ Mhesko Sogar Ravind-a 42,854.00
P Miza Nashit Balg Muzaffor Baig 32,954.00
C Narole Ashwinl Ashok 40,000.00
Naushad Ahmod Munshad Ahmed 10,000.00
Pazhips! Shalla Prothad 75,000.00
Pandnare Shubham Sanjay 68,855.00 '
Pardeshi Ravindra Chandrasing 52,954.00 \
Pat Akshay Dinakar 48,427.00
Pate Dinagh Raju 30,000.00
Fati xmata Anld 34,427.00
1%t [ Nirgesh Lavman 32,954.00
e Mok Madhukar 15,000.00 r
patt Jeandea Murkchar 30,000.00
g {60 Koheh 31,000.00
Pats fratavt Sanjoy 59,427.00
Pate Swapnd Mahan 34,427.00
Pati Vasudeo Govinda 25,000.00
Pati Vyjay Ramakant 42,954.00
Sowolo Rolosh Yeshwenl 72,500.00
'. Shah Danlsh Muse Sheh 65,909.00
& Shalih Abdu! Hafiz Abdul Rahman 10,000.00
Shaikh Mujahid Ahmaed Mohammod 2,000.00
Sonone Kefal Remesh 75.000.00 1
Torkas Uday Dilp 30,000.00 :
Teysde Frodip Viles 75,000.00
Teyade Vijsy Ashok T72,500.00
Vizpute Ganesh Vistvanalh 64 427.00
Wagh Rupesh Sanlosh 32.954.00
Wi Arant Pravin 69,427.00
Wiarke Pushiar Umakan! 52,954.00
To Deprecizlions 3,27,642.87
Depreciation-MBA 32764287
Carried Over 52,06,50%.81 1,36,06,700.50

e —————————
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paditute F Wanagement And Sclence, Sakegaon 2018-19
[T 1_1” R 'I~Pnp'_-25'|ﬂ {0 39-Mar-2010

Pape &
Clasing Balance
- Debit | Credit
Drawght Forward 52,06,993.81 3,36,06,702.50
Yo Eaps on Object of Trust - Education 94,47,078.76
fatinlistrative Exps - MBA 18,50,637.76
PMrovious Year Exps 8,055.00
Advortisement Exp. 30,018.00
Aflation Fee 1,40,000,00
Alfiation Processing Fee 2,500.00
Application Feo 2,500.00 ‘
Bonk Chargos 7.657.76
fAuliding Insurance 1,074.00
Commile Expenses 16,116.00
Finclie Bill B1,030.00
I'mpleyoor Shalr ( EPFQO) 72,004.00
Gardon Exp. 565,900.00
Girann Audil Foo 17,700.00
Guosl Exp. 1,783.00
Giues! Loclurgr EXp, 10,000.00 '
Instarnol Exp. 79,650.00
IS0 Cortificotion Foos v 24,000.00
Journals Exponso 35;000.00
Libravy Softwore ( 1 Yoar) 4,000.00
Mistonfus Expensas 75,168.00
NACC Alfilation { Raglstration Foo) 6,74,250.00
Nows Popor Exp. Ac 1. 330.00
pfrol Exp.& Dosol Exp. 3,002.00 f"
Froal Expy 1.023.00
Falifing Fxp, 1,85,850.00 :
Fipjusing Exp, & Maintananco Exp. 1,35,993.00
Vi Foo 11,210.00
LT At bl -4,030.00
Pty 1ponges Ac 30,761.00
Btsonit | s bivad Bxp, 5,000.00
S it @ halfyingn £3.100.00
Tuhplin v Jhill 2.992.00
Trawedino Eap 18,240.00
Wb Utk 36,250.00
o dovon P 1.751.00
Pay B Allowany o | wp « MDA 75,96,241.00
Non Paoclivg ol Salary 14,11,368.00
Toaotimg sl Bty 61,04,87300 =~
Profit & Loss A 1,89,5263693 3
_ Grand Tuis | 3,36,06,709.50 3,36,06,709.50

Pietidont -
Kai Yashodnbal Dagadu Saraf
Sharitable Trusl, Faizpur
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asponsibility of the management of
ples used and significant estimates
nancial statement presentation
with the generally accepted
to the extent applicable to the

\ Preparation of financial statements is the primary r
{he trust. We have assessed the accounting princi
made by management, as well as evaluated (he overall fi

The accounts are prepared in accordance
accounting principles. The significant accounting policies

{rust are as under:

/ ANNEXURE —“A"
I‘ SIGNIFICANT ACCOUNTING POLICIES - -
i ANNEXURE - “A” FORMS THE INTEGRAL PART OF INDEPENDENT AUDITORS REPORT '

system_of Accounting: The accounts have been prepared on the basis of mercantile
method of accounting.

Hevenue fecopnition: Al known oxpenditure and income to the extent considered
= prvgarbider aniuel pe civilibe pespudtvely, unless specifically stated otherwise, are accounted

L_,L* Loy amin i o Il||1'| Lignlt

Cebaanticn of Jyentutlest There are no such Inventories at the beginning or end of the

1r| (1]

(YT cut ey transsetion: There are no such transactions during the year under

Ilplql'.

focapeition of Jncome. & Fxpenditures: Income and Expenditures are generally
Aoreuited onaceraal basts,

——

d

¢ pifrnee ol '.urulwinullhuu.{nrﬂxpansusls subject to confirmation.

O R L EUCR TR anil tocumentaory evidence wherever made available. Where no
dorumentaly ouidunt ey Wete avollable, we relled on the authentication given by the

?_.- it ernenl .
: 1

[ FOR KYDSCT COLEGL Of MANAGEMENT AND SCIENCE

Fﬂﬁigj Wel ’

Date: 14/10/2019

: Presideft -

|¢ai Yashodabal Dagadu Saraf
naritable Trust, Faizpur

" K.Y.D.S.C.T'S
Imatituts of Management & Scicnce, Sake
s i
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ANNEXURE - "A"
SIGNIFICANT ACCOUNTING POLICIES

ANNEXURE - “A" FORMS THE INTEGRAL PART OF INDEPENDENT AUDITORS REPORT

1. Preparation of financial statements is the primary responsibility of the management of
the trust. We have assessed the accounting principles used and significant estimates
made by management, as well as evaluated the overall financial statement presentation

The accounts are prepared in accordance with the generally accepted
accounting principles. The significant accounting policies to the extent applicable to the
trust are as under:

System of Accounting: The accounts have been prepared on the basis of mercantile
method of accounting.

Revenue Recognition: All known expenditure and income to the extent considered
payable and receivable respectively, unless specifically stated otherwise, are accounted
for on accrual basis.

Valuation of Inventories: There are no such inventories at the beginning or end of the
year,

Foreign currency transaction: There are no such transactions during the year under
report.

Recognition of Income & Expenditures: Income and Expenditures are generally
accounted on accrual basis.

2. Balance of Sundry Creditors for expenses s subject to confirmation.

We have verified the vouchers and documentary evidence wherever made available. Where no
documentary evidences were available, we relied on the authentication given by the
management.

FOR KYDSCT COLLEGE OF MANAGEMENT AND SCIENCE

PRESIDENT

RANORL, & Stort WP AR

ach

K.YD.S.C.T'S
Institute of Management & Scicace, Saliagaon
Tel Bhusawal
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INDEPENDENT AUDITOR'S REPORT
SA4 700 FORMING AN OPINION AND REPORTING ON FINANCIAL STATEMENTS
COLLEGE OF MANAGEMENT AND SCIENCE
FY 2019-2020

—

I have examined the accompanying financial statements of KAl YASHOSHDABAI
DAGADU SARAF CHARITABLE TRUST, FAIZPUR COLLEGE OF
MANAGEMENT AND SCIENCE comprising of balance sheet as at 31st MARCH, 2020
and the Income & Expenditure account for the year ended, and a summary of significant
accounting policies and other explanatory information as per guidelines laid down in “SA4
700 Forming an Opinion and Reporting On Financial Statements™

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with The Maharashtra Public Trust Act 1950. This responsibility includes the
design, implementation and maintenance of intemal control relevant to the preparation of the

financial statements that are free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on our
andit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

In our opinion and to the best of our information, and according to information given (o us
the said financial statements are prepared in all material aspects, in accordance with The
Maharashtra Public Trust Act 1950

bes |
Subject to the oenitremmema e tuiow: \ i--‘}

KYDSscT!
1. Most Expenses ar= supported by office vouchers only. Mnsthute of Hm:efri'gciﬂc ole

]
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[

We were unable to conduct physical verification of Cash Balance as on 31* March

2020 as appointment was done after the financial year hence a certificate has been
obtained from the management,

3. We have noticed some cash expenses during the cumrent period and same is informed
& advised the Management to stricily pay expenses from bank using an account payce
cheque, Specifically, salary to staff and purchase of assets. :

4, The management is further advised to pay TDS deduct from the salary in time to

avoid late payment fee and interest.

5. The management is also advised to pay government dues such as provident fund
timely, so as to avoid legal penalties.

FOR KOLTE & ASSOCIATES

PARTNER
MRN 147377

FRN 134452

Dt. NOVEMBER 09, 2020
PLACE: BHUSAWAL

ﬁﬁ‘f#L B

KYD.S.CT'S
tnstitute of Management & Science, Sakagdon
Tal Bhusawal

e o

(¥ Scanned with OKEN Scanner



Institute Of Management And Science, Saregaon 2014-20

Receipts and Payments
1-Apr-2019 to 31-Mar-2020
o i s (PQUC I U W) . = =g WSS Page 1
Recelipts . _ 1-Apr-201910 31-Mar-2020 | Payments 1-Apr-2019 1o 31-Mar-2020
Opening Balance 3,25472.70 |Current Liabilities 55,72,336.00
Bank Accounts - MBA 30,228.70 Duties & Taxes 1,37,430.00
; Provisions - MBA 52,17,436.00
h-in-hand - MBA 2,95,244.00
e  Sundry Creditors For Expenses - MBA 6,17,410.00
Current Liabilities 259556035 |
Provisions - MBA 25.40,550.25 [Branch / Divisions 2,41,306.00
Sundry Crediors For Expenses - MBA 56,010.00 j Bty Sedia DAL o
Branch ] Divisions 26,38,500.00 By Student Fees it 1,74,847.
B.Pharmacy Section 3,36,500.00 Cap Fee- MBA
Head Office Section 23.00,000.00 Disaster Managemen! Fee- MBA 630.00
o Eligibility Fee- MBA 8,900.00
By Indirect Incomes 67,172.00 | o g;wdia Fee- MBA 3,150.00
fg@y & Interos!-MBA 3,846.00 Exam Fos 1,19,200.00
NACC Afiitation Fees-MBA _ 63,326.00 Marksht Fas 808000
Bj" Student Fees E,EI.'I,,WI 00 Student Group Insurance Fee- MBA 1,260.00
Cap Fee- MBA %0,850.00 Student Fees - MBA 9,767.00
Pisaster Managemant oe- MOA i $$ Income Outstanding 3.50
e e M 3,150.00 Fees. Gulfandig - ¥t S
s 1:48.200.00 To Exps on Object of Trust - Education 3,35,047.78
f:-:;hfr Foo fprasem Administrative Exps - MBA 3,35,047.78
Student Group lnsurance Fee- MBA 1,260.00 Closing Balance 7,71,500.67
Studen! Fees - MBA 35511.00 | Bank Accounts - MBA 5.56,097.17
Income Outstanding 16,60,19500 | Cash-in-hand - MBA 1,75,403.50
Fees Quistanding - MBA 16,60,195.00
To Exps on Object of Trust - Education 7,550.00
Administrative Exps - MBA ~ 7.550.00
Total 748504095 |Total 74,95,040.95

KYDSCT's
Insttute of Management & Scicrce, Sakegaon
Tal. Bhusawal

(¥ Scanned with OKEN Scanner



Fixed Assets

Group Summary
1-Apr-2018 to 31-Mar-2020

- e 2 e e o I
Opening o Toaomacions | Closing
) Balance . . E‘*‘L._. = A Credit Balance
Flxed Assets-MBA 13,02952240r 3,37,825.00 _3,14,425.91 13,26,351.330r
Slock A-MBA | 423922460r 17009800 20358858  3,90431.88Dr
Canon Scaner Lide 120 1404000r 561.60 842.40 Dr
Campeter & Perpherals 20,071.83Dr B,028.77 12,043.16 Dr
Library Books 4,02,446.53 Dr 1,70,098.00 1,04,998.21 3,77,546.32 Dr
Biock B - MEA _ 280959.880r 4364399  247,315890r
CC TV Camerz & Other Exp. 1,22,789.12 Dr 16,418.37  1,04,370.75Dr
Eguipments 6,661.85 Dr 1,002.28 5679.57 Dr
Fire Exitnguisher 444380 Dr 666,57 3,777.23Dr
Frs2 Ard Box 1,020.00 Dr 153.00 B867.00Dr
. Genemalyr 6,554.331 Dr 983,15 5571.18 Dr
Intemet Dongal 1,670.00 Dr 280.50 1,589.50 Dr
Maobie §13.70 Dr 92.06 521.64 Dr
Notce Board 850.00 Dr 127.50 722.50 Or
Projector (Epson) 54,020,00 Dr 8,103.00 45,917.00 Dr
Putiic Address System 45,380.03 Dr 6,808.50 38,561.53 Dr
Redio Link Dish [ Intermst £0 Mops) 35,700.00 Dr 5,355.00 30,345.00 Dr
Sanitory Machine 11,027.05 Dr 1,654.06 9,372.99Dr
Block G- MBA __588,063.90Or 1,67,727.00 67,183.34  6,80,603.56 Dr
Bench 1,67.727.00 836635  1,59,340.65Dr
Dead Stock 2,10,816.90 Dr 21,081.60  1,89,73521 Dr
Fumiture 2,87,253.00 Dr 2872530  2,58,527.70 Dr
Piastic Char \ Ty £0,000.00 Dr 9,000.00 81,000.00 Dr
" Grand Total & 1113,02,952.24 Dr 3,37,82500  3,14,42581 132635133 Dr

KYDSCT's

Institide of Man
sgement & Scicnce, Sal
Td. Bhusawal .
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Trial Balance
{-Apr-2018 10 31-Mar-2020

PR
be ggwwss ==

1 Page 1
i_ " Closing Balance _ |
Debit = . - Credit
Loans (Liability) 1 ,00,000.00
Unsecured Loans- MBA ~1,00,00000
Kundan Nehete - MBA 1,00,000.00
Current Liabllities P 3545400 _____.5_~u-11_*559_"‘£ﬂ—-
Duties & Taxes
Provisions - MBA Sa— 7.454.00 J.z_a.gz:ﬂ:_
Government Dues ________2@_10_.5!2__
Professional Tax 2 500.00
Scholarships / Freeships ==y ._f_-‘_‘.i"’ﬂq_ ___._.%MM__
NT GOI 2017-18 60,005.00
OBC Freeship 2013-14 5,946.00
OBC Freeship 2014-15 1,685.00
0BG Freeship 2016-17 30,005.00
OBC Freeships 2015-16 Ofd 791.00
OBC GOI 2015-16 29,983.00
Project Vaiva ( NMU) 7,454.00
SBC Scolarship 2014-15 6,730.00
Scholarship 11-12 55,576.00
Scholarship 1213 §,295.00
Scolarship 13-14 19,830.00
s1aff Salary (Provisions) _ 42,04677.00
Non Teaching Staff Salary Payable 2015-16 2,96,916.00
Non Teaching Staff Salary Payable2016-17 6,89,850.00
Non Teaching Stalff Salary Payable 2018-19 1,19,742.00
Non Teaching Staff Salary Payable 2019-20 7,80,872.00
Teaching Seiary Payable 2016-1 7 1,93,547.00
Teaching Staff Salary Payable 2015-16 B3,021.00
Teaching Staff Salary Payable 2017-18 1,61,700.00
Teaching Staff Salary Payable 2018-19 5,89,728.00
Teaching Stalf Safary Payable 2019-20 12,89,301.00
Sundry Creditors For Expenses - MBA 28,000.00 6,45,671.00
Kiran Furniture, Bhusawal 43,.875.00
Kolle & Associale Bhusawal 21,240.00
Mahalaxmi Sysrem.shusamf 3,26,400.00
Quality Book Distributers 5 1,70,098.00
Sonal Offsct & Stationers ;(‘3 o 84.058.00
_Warka Fanjoli Pankaj 4 a{( 28,000.00
Fixed hocwss i o Mg o ® S e AP A
Fired AsselsMBA s
Block A - MBA -Bhwsawal T " 39043188
Canon Scaner Lide 120 §42.40
Computer & Peripherals 12,043.16
Library Books 3,77,546.32
Carried Over 13,61,805.33 51,71,694.00
continued ...
L3
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Trial E.‘l..:l nce . 1-RpEAN o B1-Alar AL cln:[ng Bntlnnﬂ 3
 Deot _Credt
’ 13,61,805.33 51,71,694.00
Brought Forward
2.47,315.89
lack B - MDA ST 3.04370.75
CC TV Camera & Other Exp. ! 5'.6?9‘ 57
Equipments 3.777.23
Fire Exitnguisher 867.00
First Aid Box 5571.18
Shorcrasor 1.569.50
Internet Dongal 521.64
Molido 722.50
Notiec Bosin 45,017.00
S o ’“"’S 38,581.53
Public ess }’ﬂﬂ"l mry&m
Redio Link Dish { Internet 40 Mbps) 0.372.00
' Sanitory Machine 6.86,603.56
Block G = oA 1,69,340.65
flonch 1,69,735.21
do=bons 2,56,527.70
S 81,000.00
doviis 8,31,500.67
Curreant Assets — e I-E'E.ﬂwﬂ 0.00
Deposits (Assel) - MBA
Advance fo Power Link Engg. (Lift Advance) ?:‘ng
Sesie Dt MO=9 1?5.:103:50
Cash-in-hand - MBA e 17540350 .
i 5,96,007.17
Hank Acooskrs - MRA 23,929.85
Bank Of Maharashira,Bhusawal o587 369.94
DBl Bank,Bhusawal v B'TBT 00
Ao o - * 61 II91 D“.’!ﬂ
. Kolak Mahindra Bank, Sakegaon 1.3I1]1 l]‘ﬂﬂ
State Bank Of India, Bhusawal i EI:II o
Viiaya Bank Jalgaon ( Saving Ac) 03827 :
Balance with Tax Authorities-MBA
Branch / Divisions 2,59,40,342.00
ranc
38,23, 117.00
B Pharmacy Section 514 =i
D.Ed Section 3:5‘5'3931{;0
DB 2,15,70,986.00
Head Office Seclion s Tady a:’ H& o
M.Phammacy Seclion y .
" - ' fl’
By Indirect lnermi. [

3 r 3,846, ug.
Bmgénﬂﬂi;maq KYD.S.CT'S 63,326.00
i Iestiute of Management & Science, Sakegaon e s

By Student Fees Tel Bhusayrsl _—'ng'ﬁ j;[-'n_
Student Fozs - MBA _50,08,744.00
Ashwamedh Feo 348.00
Carried Over 3,61,85,752.00
" continued ...
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Insiuie Of Management And Sclence, Sakegaon 2u10-20

Tnal Balance  : 1-Apr-2019 1o 31-Mar-2020 ] A S Pagad
! _ Closing Balance - '
Dubk - 0 . G -]
Brought Forward 21,93,306.00 3,61,85,752.00
Compulerizalion Fee 610.00
Deviopment Fees 4,42 847,00
Gymkhana Fee 9,817.00
Medical Fee 647.00
Misc/ Other Recipt Fee 1,662.00
Poor Student Aid Fee 4,940.00
Student Acfivities Fee 3,075.00
Tution Fees 45,38,153.00
Univercity/College Deviopment Fee 4,625.00
Income Qutstanding 36,55017.75 15,601.00
o Fees Outstanding - MBA ~ 36,55,017.75 15,601.00
To Depreciations 3442591
Depreciation-MBA 3,14,425.91
To Exps on Object of Trust - Education _T1541,543.78
Administrative Exps - MBA 8,47,560.78
Previous Year Exps 2,634.00
Afc Finalization Charges 3,540.00
Advertisement Exp. 27,540.00
Afftation Fee 85,000.00
Afffation Processing Fee 5,000.00
Audit Fee 11,120.00
Bank Charges 3,372.50
Comemile Expenses 4,000.00
Electric Bl 69,909.00
Employeer Shair ( EPFO) 70,524.00
Fee Praposal Fees [ Sssamili ) 5018.88
Fine Charges 2,000.00
. Gathring Exp. 74,095.00
Intemet Exp. 1,34,575.00
Joumals Expense 38,000.00
PNS Bandra Admission Prossesing Fee 20,035.40
Post Exp. 100.00
Printing & Stationery Exp. 42,845.00
Proreta Shulk 1,511.00
Repairing Exp. & Maintanance Exp. ”3’ 1,90,118.00
Student Uniform ‘gﬁﬁ/l 25,000.00
) , TDS Retun Fees KYDS.CT'S 7.080.00
ey R iestite of Management & Science; Sakegaoa™ 7o
Training & Placement Exp Tal. Bhusaysal N : S Ju,00
Travelling Exp 18,820.00
Pay & Allowance Exps - MBA ' 66,93,963.00
Non Taeching Stall “alary 14,30,100.00
Teaching Staff Salary 52,63,883.00
Profit & Loss Afc 2,24,97,059.56
Grand Total 3,62,01,353.00 3,62,01,353.00

(% Scanned with OKEN Scanner
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Income and Expenditure Statement
1-Apr-2019 to 31-Mar-2020

- — i

ey W P AT T TR o Tl o R
] P et L LT

T Apr2010to 31-Mar-2020

Par I.I c ul__ar; __ _ 1--#;*2019 t;_:- 31.=.-|_ar‘zu2_g ) __ Par tm_l_ ar 1_'-____ _ hprsolE S
To Depreciations 3,14,425.91 |ByindirectIncomes 67,172.00
Depreciation-MBA 31442591 Bank Interest-MBA 3,846.00
NACC Affilation Fees-MBA 6332600
To Exps on Object of Trust - Educatien 75,41,543.78 .
Administrative Exps - MBA §,47,560.78 'By Student Fees 50,06,744.00
Pay & Allowance Exps - MBA £6,93,083.00 | Student Fees - MBA _50,06,744.00
B hungaie s 27,82,053.69
Total - 78,55,969.69 | Total 78,55,969.69
da)
KYDSCT'S
Institute of Management & Sclence, S2knnzon
Tal Bhusawal

(¥ Scanned with OKEN Scanner



tnstitute Of anagement And Science, Sukegaon 2019-20

Liabitlities

Loans {Liability)
Unzecured Loans- MBA

Current Liabilities
Provisions - MBA
Sundry Credaors For Fapenses - W34

Branch I Divisions
B.Pharmacy Section
D.Ed Section
' D.Phamacy Section
Head Office Section
M.Pharmacy Section

Total

Balance Sheet
1-Apr-2019 to 31-Mar-2020

as al 31-Mar-2020

1,00,000.00
1,00,000.00
50,36,240.00
44,18,569.00
61767100
259,40 142,00
38,23,117.00
1,25.000.00
3,86,899.00
2,15,70,986.00
34,140.00
3,10,76,382.00

|
|
|

 Assets _msatd M.-.r.zm G

Fixed Assets 13,26,351.33
Fixed Assels-MBA, 13,26,351.33

Current Assels 8,31,500.67
Deposils (Asset) - MBA 60,000.00
Cash-in-hand - MBA 1,75,403.50
Bank Accounts - MBA _ 5,96097.17

Income Qutstanding 36,39,416.75
Fees Quistanding - MBA 36,39,416.75

Extess of expenditure over income 2,52,79,113.25
Opening Balance 2,24,79,153.56
Current Perlod 27,82,053.69

Less: Transferred - 17.906.00
Total K/% 3,10,76,382.00

.fL ;,Hr- J_d_,,..
KYD.ScT1's
md ﬂbl:!'.h"ﬂ*al_l-ﬁ?
Tal Bhusan-! '
P
/
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[FINANCIAL YEAR 202021
[STATEMENT OF ACcou NTS & REPORT]

Kolte & Associates C/\
Chartered Accountants v\
Bhusawal | Aurangabad |Pune
wiw kolteassoclates.in

KYDSCT's
Intiute of Managemcit & Scicne, Sakegaon
Tal Bhusawal
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ANNEXURE - “A"
SIGNIFICANT ACCOUNTING POLICIES

ANNEXURE - "A" FORMS THE INTEGRAL PART OF INDEPENDENT AUDITORS REPORT

1, Preparation of financial statements is the primary responsibility of the management of
the trust. We have assessed the accounting principles used and significant estimates
made by management, as well as evaluated the overall financial statement presentation

The accounts are prepared in accordance with the generally accepted
accounting principles. The significant accounting policies to the extent applicable to the
trust are as under:;

system of Accounting: The accounts have been prepared on the basis of mercantile
method of accounting.

Revenue Recognition: All known expenditure and income to the extent considered
payable and receivable respectively, unless specifically stated otherwise, are accounted
for on accrual basis.

Valuation of Inventories: There are no such inventories at the beginning or end of the
year.

Foreign currency transaction: There are ne such transactions during the year under
r&panr

Becognition of Income & Expenditures: Income and Expenditures are generally
accounted on accrual basls,

2. Balance of Sundry Creditors for expenses is subject to confirmation.

We have verified the vouchers and decumentary evidence wherever made available. Where no
documentary evidences were available, we relied on the authentication given by the
management.

FOR KYDSCT COLLEGE OF MANAGEMENT AND SCIENCE

Dl

PRESIDENT

Date; 29/11/2021
Presigem e

P rnnodahe Dageds G

Lhteahibe Trust Sahadoan.
Ta Brwsanal Del-3agnan.

i)
f .
KYDSCT'S

Institute of Management & Science, Schagaen
Tal. Bhusawal
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INDEPENDENT AUDITOR'S REPORT
SA 700 FORMING AN OPINION AND REPORTING ON FINANCIAL STATEMENTS
COLLEGE OF MANAGEMENT AND SCIENCE
FY 2020-2021

1 have examined the accompanying financial statements of KAl YASHOSHDABAI
DAGADU SARAF CHARITABLE TRUST, FAIZPUR COLLEGE OF
MANAGEMENT AND SCIENCE comprising of balance sheet as at 31st MARCH, 2021
and the Income & Expenditure account for the year ended, and a summary of significant
accounting policies and other explanatory information as per guidelines luid down in “SA

700 Forming an Opinion and Reporting On Financial Statements”

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with The Maharashtra Public Trust Ace 1950. This responsibility includes the
design, implementation and maintenance of intemal control relevant to the preparation of the

financial statements that are free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance about

whether the Minancial statements are free from malerial misstatement,

In our opinion and to the best of our information, and according to information given Lo us
the said financial statements are prepared in all material aspects, in accordance with The
Maharashtra Public Trust Act 1950

Subject to the commenis given below:

1. Most Expenses are supported by office vouchers only,

o II".l FiLd] T'I.l.'ll GTLEE st
Tal Bnusowal Dist- Jalgacn.

Inatitisls of Management & <.
ToL B Scitae, Sakegzon

(% scanned with OKEN Scanner
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2021 as appointment was done afier the financial year hence a certificate has been

obtained from the management.

3. We have noticed some cash expenses duri ng the current period and same is informed
& advised the Management to strictly pay expenses from bank using an account payce
cheque. Specifically, salary to staff and purchase of assets.

4. The management is further advised to pay TDS deduct from the salary in time to

avoid lale payment [ee and interest.

5. The management is also advised to pay government dues such as provident fund
timely, so as to avoid legal penalties.

FOR KOLTE & ASSOCIATES

CHARTERED J'&C'C:ﬂUl\Tg's\FJTS
\\ /’,:?f,_ . f‘!}."\f

Al ! __;' ;:,‘.‘-_:1_ \ 3 ..t

N NISHIKANT KOLTE
PARTNER

MRN 147377

FRN 134452

Dt. NOVEMBER 29, 2021

PLACE: BHUSAWAL

VDD 24 147335 ARAA-F28695

We were unable to conduet physical verification of Cash Dalance as on 31" March

Ka: Yashodabel Dagh
Chantaote Trust Sase 1o
Ta Brusawal Disl-Jaigacs.

institute of Management & Scicr.: ., Sake gaon

Fif!r_f'ff.:ﬂ‘:

KY.D.5.C.T'S

Tal Bhusawal
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Institute Of Management And Science, Sakegaon 2020-21

Receipts and Payments
1-Apr-20 1o 31-Mar-21

Page 1
_Receipts ] il 1-A_;::ra2ﬂ 1;:31-&,'_"1r-21_ Fi!}'mq']l_;i__ i3 81 1-Apr-20 I;u.'].'l-Mnr-i'l_
Opening Balance 7,71,500.67| Current Liabilities 68,68,011.00
Bank Accounts - MBA 5.96.097.17 Provisions - MBA 63,00, 205.00
Cash-in-hand - MBA 1,75.403.50 Sundry Credilors For Expenses - MBA  5,68,706.00
Current Liabilities 13,45 686.25 Branch / Divisions 3,72474.00
Provisions - MBA 13,45,686.25 B.Pharmacy Section 3.72,379.00
Branch | Divisions 27,28,000.00 Head Office Section - 9300
B Pharmacy Seclion 2,48,000.00 By Student Fees 20,056.00
D.Pharmacy Section 2,05,000.00 Cap Fee- MBA 1,120.00
Head Office Section 16,80,000.00 Disaster Management Fee- MBA 440.00
M.Pharmacy Section 2,95,000.00 Eligibility Fee- MBA 4,200.00
By Indirect Incomes 5,088.00 Exm Fee- MBA fﬁﬁ'gg
Bank Interest-MBA 5,088.00 i
_ Markshit Fee 720.00
By Student Fees 34,365.00| Student Group Insurance Fee- MBA 880.00
c:grp Fee- MBA 1,120.00 Student Fees - MBA, 6,496.00
’iﬂ”ﬂ";r e e A Ptag To Exps on Object of Trust - Education 94,130.03
rgibiity =400, Administrative Exps - MBA 94,130.03
E Suwvidha Fee- MBA 2,200.00 —
Exam Fee 4.000.00 Closing Balance 1,40,026.89
Markshit Feo 720.00 Bank Accounls - MBA 43,636.39
Sludent Group Insurance Fee- MBA BE0.00 Cash-in-hand - MBA B6,390.50
Student Fees - MBA 20,605.00 =
Income Outstanding 26,10,953.00
Fees Outstanding - MBA 26,10,958.00 5T
L. oA A < T,
Total O 74,95597.92[ Total AN o N Y 74085507.92
EH\ A\
K A S
President N ey
o o Fmebecints] Tingad Serat \\\"‘:E::fw‘? e

-y -'...-.._ 0.
A msg iy Tt 2ARGTARA

$ S 1 X Fpl j
b SR L= T
[y :.:l'l-l.-}l...J:-.-?:.h]l

Kgi;;b/
JXDSCT'S

Insthtite of Management & Sclence, Saltegaen
Tal Bhusawal
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Institute Of Management And Science, Sakegaon 2020-21

Fixed Assels-MBA
Group Summary
1-Apr-20 lo 31-Mar-21

¥z Yashoadabd Daagady 57 af

Lt — = Al - __Page 1
Particulars Qpening Transactions Clasing
Balance Dakit [ Credi Balance
Black A - MBA _3,90,431,88 Dr 1,56,172.75  2,34,259.13 Dr
Canon Scaner Lide 120 842,40 Dr 336.96 505.44 Dr
Compuler & Peripherals 12,043.16 Dr 4,817.26 7,225.80 Or
Library Books 3,77,546.32 Dr 1,51,018.53 226,527.79 Dr
Block B - MBA 2,47,315.89 Dr _37,007.40  2,10,218.49 Dr
CC TV Camera & Other Exp. 1,04,370.75 Dr 15,655.61 88,715.14 Dr
Equipments 5,678.57 Dr 851.94 4,827.63 Dr
Fina Exitnguisher 3 717.230Dr 566.58 3,210.65 Dr
First Ald Bax BG7.00 Dr 130.05 736.95Dr
Generator 5571.18 Dr B35.68 4,735.50 Dr
internet Dongal 1,585.50 Dr 238,43 1,351.07 Dr
Mobile 521.64 Dr 78.25 443.39 Dr
Notice Board 722.50 Dr 108.38 674.12 Dr
Profector (Epson) 45,917.00 Dr 6,887.55 39,029.45 Dr
Public Address System 38,581.53 Dr §,787.23 32,794.30 Dr
Redio Link Dish ( Internet 40 Mbps) 30,345.00 Dr 4,551.75 25,793.25 Dr
Sanitory Machine 8.372.99 Dr 1,405.95 7,967.04 Dr
Block C - MBA 6,88,603.56 Dr 66,860.56  6,19,743.20 Dr
Banch 1,58, 340.65 Dr 15,834.07 1,43, 406.58 Dr
Dead Stock 1,89,735.21 Dr 18,973.52  1,70,761.69 Dr
Furniture 2.58,827.70 Dr 2585277 2.32.674.93 Dr
Plaslic Chair 81,000.00 Dr 8,100.00 72,900.00 Dr
Grand Total )¢ 13,26,351,33 Dr ol 7 - 2,62,130.51  10,64,220.82 Dr
= W~
% - &
Presigent et ’} ! }l
7

eyt S, 3
Crarvaute Trust SEEg N 7 o £
%-. Biusawa, Dstageli. \.,:;;gg-
M”)b
‘f .
KYDSECTS
akegadd

insttute of Management & S¢ki7wit, 3

Tal Bhusawal
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Institute Of Management And Science, Sakegaon 2020-21

Trial Balance
1-Apr-20 tn 31-Mar-21

oS mES LA A/ PR LY s < A A SRS OT PRI SO Pagn 1
Particulars ~[____ Closing Balance
SRS SR = R s BTN iy - | PR RS [
Loans (Liability) ; 1,00,000.00
Unsecured Loans- MBA ~1,00,000,00
Kundan Nehate - MBA 1,00,000.00
Current Liabilities 7,454,00 59,41,119.00
Duties & Taxes SR N e
Provisions - MBA 745400  5499,414.00
Government Dues Sl 450000
Professional Tax 4,500.00
Scholarships / Freeships 7.454.00 2,18,646.00
NT GOI 2017-18 60,005.00
OBC Frooship 2013-14 5,946.00
OBC Freeship 2014-15 1,685.00
OBC Freeship 2016-17 30,005.00
OBC Freaships 2015-16 Old 791.00
OBC GOl 2015-18 28,883.00
Project Vaiva { NMU ) 7,454.00
SBC Scofarship 2014-15 8,730.00
Scholarship 11-12 55,576.00
Scholarship 12-13 8,295.00
Scolarship 13-14 19,830.00
Staff Salary (Provisions) __52,76,068.00
Non Teachiing Staff Salary Payable 2020-21 9,23.004.00
Neon Teaching Stall Salary Payable 2015-16 1.99,5662.00
Nort Teaching Staff Satary Payable2016-17 4,56,229.00
Nan Teaching Staff Salary Payablo 20168-19 1,18,742.00
Non Teaching Staff Salary Payable 2015-20 7,31,136.00
Teaching Salary Payabile 2016-17 1,83,547.00
Teaching Stalf Salary Payable 2015-16 63,021.00
Teaching Staff Satary Payable 2017-18 1.61,700.00
Teaching Sialf Salary Payable 2018-18 5,69,728.00
Teaching Staff Salary Payabie 2019-20 1,00,489.00
Teaching Stalf Salary Payable 2020-21 17,17,800.00
Sundry Credilors For Expenses - MBA 4,41,705.00
Divya Maraihi 18,480.00
Kiran Furnilure, Bhiusawal 43,875.00
Kolle & Associafe Bhusawal 31.400.00
Kolte & Company ﬁ 5,000.00
Prabhu Arts Bhusawal A-Hi7 ¥ 1,01,870.00
Sonal Offsef & Stationers KYD.SC Th 2,23,780.00
4 f e G T
& S:::ﬂ i les & Services Instiiute of M * ;ﬁim - 17,200.00
*;; o j;e Tl v 93fegl0,64,220.82
sels-MBA 10,64,220.82
Block A - MBA 2,34,259.13
Canon Scaner Lide 120 505.44
Eﬁ.?mputggﬁ Peripherals 7,225.90
rary 5 2,26,527.79
Block B - MBA 210,218.49
CC TV Camera & Olher Exp, B88,715.14
Equipmants 4,827.63
Fire Exfinguisher 3.210.65
E.'m‘ Aid Box 736.95
engrotor 473
Internel Dongal 1;5?'§
Carried Over 10,71,674.82  60,41,119.00
= e
President continued ...

¥ Yashiodatan Dagady Saerd
Chantable Trust Sakogas
T Bhwesawal Disl-daie oo
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/ Institute Of Management And Science, Sakegaon 2020-21

Trial Balance : 1-Apr-20 to 31-Mar-21
Particulars =

PR —— - —

Brought Forward

Mobifc
MNolice Board
Projector (Epson)
Public Address System
Redio Link Dish { Internet 40 Mbps)
Sani{ory Machine
Block C - MBA

Bench

Dead Stock

Furmiture

Pfastic Chair

Current Assets
Deposils (Asset) - MBA
Advance lo Power Link Engg. (Lift Advance)
Security Deposit ( MSEB )
Cash-in-hand - MBA
“® cash
Bank Accounts - MBA
IDB! Bank,Bhusawal
Jalgaon FPeople Co-Op Bank00801103000001
Kotak Mahindra Bank,Sakegaon
State Bank Of India, Bhusawal
Branch / Divisions
B.Pharmacy Section
D.Ed Section
D.Pharmacy Section
Head Cffice Seclion
M.Pharmacy Seclion

By Indirect Incomas
Bank Inferest-MBA

By Student Fees
Siudent Fees - MBA
Ashwamedh Fee
Computaenzation Fee
Deviopment Fees
i Gymkhana Fee
*  Medical Fee
Poor Studont Aid Foe
Student Activities Faa
Tution Fees
Univercity/College Deviopment Fee
Income Outstanding
Fees Outstanding - MBA
To Deprecialions
Depreciation-MBA
To Exps on Object of Trust - Education
Administrative Exps - MBA
Afe Finalization Charges
Adveriisement Exp.
Affilation Feo
Affilalion Processing Fee
Application Feo
Auvudit Fee
Bank Charges

Carrled Over

Hresident ~~

\

KYDScC s

sl

& Scigaar
Tel Bhusays)

A S . Page2
__ Closing Balance
. Debi i Credit J
10,71,674.82 60,41,119.00
443.39
614.12
39,029.45
32,794.30
25,793.25
7.967.04
£,19.743.20
T 143406.58
1,70.761.69
2.32.674.93
72,900.00
2,00,026.89
€0,000.00
50,000.00
10,000.00
__96,390.50
95,390.50
43635.39
7.769.29
8,835.00
14,022.10
13,010.00
2,91,80,085.00
4583,155.00
1,25,000.00
5,91,699.00
2.35,50,691.00
3,19,140.00
5,088.00
5,088.00
_37,92,308.00
37.,92,305.00
114.00
340.00
3,58,968.00
5,896.00
219.00
3,020.00
1,620.00
34,19,032.00
2,800.00
-, 953970000  21919.50
Sakegapn 35,39,709.00 21,919.50
2,62,130.51
2,62,130.51
86,87,866.03
__7,14,367.03
- 3,540.00
33,480.00
G0,000.00
2,500.00
7,500.00
10,620.00
9,184.03

1,37.61,407.25  3,00,40,520.50

] «i}
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institute Of Management And Scienc

Jrai Balance . 1-Ape-20 10 31.Mar.21

Particulars

Brought Foarward

e, Sakegaon 2020.21

FI”H“ i |
| Linning Halanen |
’ [rabug ot |

1ATA140725  1.0040,520.50

Conferons E xp. 50 00
Elactric B B1,750.00
Employeer Shai- { EPFO) 10,200 00
interne! Exn 8332800
Llega Exp 1716500
Mistenius Exppnsos 1,548.00
Printing & Stationery Exp 2,85,750.00
Repainng Exp & Maimtanance Exp. 17,200.00
TDE Retun Fees 5,000.00
Tedephane Bl 5,820.00
Travelling Exp 6,620.00
Wed Charges 12,332.00
Pay & Allowance Exps - MBA 79,73,479.00

Non Taeching Staff Salary 16,96,188.00

Teaching Sta¥ Salary 62,77,291.00

Profit & Loss Ale " 2,52,79,113.25

.
Grand Tetal __—\7 3,90,40,520.50 3,90,40,520.50
=k b-
riesiden
- rTane Tiasan Sardlf
TR '*_"7_' Sahncann
S BRES “:.'.5.'-%3-31
Tight=
KYDSsecTe
mﬂ"lﬂ;amru o S the7300
al. Bhus s, i

r
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Institute Of Management And Science, Sakegaon 2020-21
Income and Expenditure Statement

1-Apr-20 0 31-Mar-21

Particulars 1-Apr-20t0 3i-Mar2i | Particulars ~Tehpr20 10 31-Mar-21

Te Depreciations 2,62,130.51| By Indirect Incomes 5,088.00
Depreciation-MBA 2.62,130.51 Bank Inferest-MBA 5.088.0

To Exps on Object of Trus!t - Education B6,87,666.03| By Student Feos 37,92,309.00
Administrative Exps - MBA 7,14,367.03 Student Fees - MBA 37,92,309.00

Pay & Allowance Exps-MBA  79,73478.00
Ty Excess of expenditura over income 51,52,599.54
Tolal 89,45,806.54| Tolal 89,49,996.54

2 h'd.f'"h =

:" f"l':
L*\ﬁnl "\Tﬁfll‘lll ==
“rgritatie T &

LR al Diat J-!u"-]dﬂ'-"h

el

L"*“J
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\{.155 Esnt:rﬁf

me 53.*""
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o
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Institute Of Management And Science, Sakegaon 2020-21

Balance Sheet
1-Apr-20 to 31-Mar-21

as al 31-Mar-21

“Liabilities __asal 31-Mar-21 Assels
Loans (Liability) 1,00,000.00 | Fixed Assets 10,64,220.82
Unsecured Loans- MBA 1 mga_q _ﬂf Fixed Assels-MBA 10,64, o082
Current Liabilities 59,33,665.00| Current Assets 2,00,026.89
Provisions - MBA 54,91,960.00 Deposits (Asset) - MBA 60,000.00
Sundry Credfors For Expenses-MBA ~ 4,41,705.00 Cash-in-hand - MBA 96,390.50
Bank Accounts - MBA 4383639
Branch [ Divisions 2,91,680,085.00
B.Pharmacy Section 45,93,155.00 Income Qutstanding 35,17,788.50
D.Ed Section 1,25,000.00 Fees Oulstanding - MBA _35,17,789.50
D.Pharmacy Section 5,01,859.00
Head Office Seclion 2,35,50,891.00 Excess of expendilure over income 3,04,31,712.79
M.Phammacy Section 3,18, 140.00 Opening Balance 252.79,113.25
Curreni Period _51,52,589.54
R i
Total ! 3,62,13,750.00] Total AN~ Ty 3,52,13,750.00
2 % Y
F- ! \J*IH}.
: o "-\-.--", ¥
President ™= oreq BLEe
W=y Yashodaha Dagady Sacaf S
Coartaaie Tusl Sakegaon.
T Bhasewsl, Dist-Jaigeen. ,
2
&
KYDS.CT'S
Institute of Management & Science, Sakegaon
Tal Bhusawal

-
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273 A, NH 06, Sakegaon.
Tal Bhusawal. Dist. Jalgaon.

i
[EINANCIAL YEAR 2021-22]
[STATEM ENT OF ACCOUNTS & REPORT]
3 '
» :

- Kolte & Associates % 2
ik * .+ Chariered Accountants..
4 . i ! i Vil !
Bhusawal | Aurangabad |Pune
m’.knltensﬁnci.‘nes.in

A
K.Y.DS.C.T'S

Institute of Management & Scicrce, Sakegaon
Tal Bhusawal
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* ethical requirements and plan and perform the audit to obtain reasonable assurance about

INDEFENDENT AUDITOR'S REPORT
SA U FORMING AN OPINION AND REPORTING ON 1y NANCIAL STATEMENTS
COLLEGE OF MANAGEMENT AND SCIENCE
FY 2021-2022

| have examined the fccompanying financial statements of KAl YASHOSHDABAI
DAGADU SARAF CHARITABLE TRUST, FAIZPUR COLLEGE OF

MANAGEMENT AND SCIENCE comprising of balance sheel as at 3]st MARCH, 2021

and the Income & Expenditure account for the year ended, arid a summary ef significant
accounting policies and other explanatory information as per guidclines laid down in “S4

700 Forming an Opinion and Reporting On Financial Statements"

Management’s Responsibility for the Financial Statements

Management is responsible for the F;reparatiun of these financial statements in
accordance with The Maharashira Public Trust Act 1950. This responsibility includes the
design, implementation and maintenance of internal control relevant Lo the preparation of the .

financial statements that are free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with

whether the financial staterments are free from material misstatement,

In our opinion and to the best of our information, and according to information given to us

the said financial statements are prepared in all material aspects, in accordance with The

Figt,
KYDS.CT'S

Instltute of Management & Seieree, Sakegadn
Tal. Bhusawal

Maharashira Public Trust Act 1950
Subject to the comments given below:

1. Most Expenses are supported by office vouchers only,

(% scanned with OKEN Scanner



Fad

2021 as uppoiniment was done aller the linancial year hence o centificate hos been

obtained from the management

el

& advised the Management Lo strictly pay expenses from bank using an account payee
cheque. Specifically, salary 1o stafl and purchase of assets.

avoid late payment fee and inlerest,

timely, so as to avoid legal penalties.

FOR KOLTE & ASSOCIATES
CHARTERED ACCOUNTANTS

CA PAWAN NISHIKANT KO
PARTNER

* MRN 147377

FRN 134452
Dt. SEPTEMBER 30, 2022
PLACE: BHUSAWAL

ODENS 22103233 FA2LPLT5Y95

We were unable 1o conduct physicol verdfication of Cash Bulance as on 31" March

We have noticed some cash expenses during the current period and same is informed

The management is further advised to pay TDS deduct from the salary in time to

The management is also advised o pay government dues such as provident fund

0

& MD

_._..-r".--

LY

KY.DSC.T'S
Instiute of Management & Science, Stheqaon
Tal. Bhusawal
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173 A, NH 06, Sakegaon.
Tal Bhusawal. Dist. Jalgaon.

@
o
| [FINANCIAL YEAR 2022-23]
[STATEMENT OF ACCOUNTS & REPORT] o
o
3

Kolte & Associates %
Chartered Accountants

Bhusawal | Aurangabad |Pune .
www kalteassaciates.in

Director
K.Y.DS.CT'S
Institute of Management & Science, Sakegaon
Tal. Bhusawa!
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INDEPENDENT AUDITOR'S REPORT
SA 700 FORMING AN OPINION AND REPORTING ON FINANCIAL STATEMENTS
COLLEGE OF MANAGEMENT AND SCIENCE
FY 2022-2023

I have examined the accompanying financial statements of KAI YASHOSHDABAI

DAGADU  SARAF CHARITABLE TRUST, FAIZPUR COLLEGE OF
MANAGEMENT AND SCIENCE comprising of balance sheet as at 31st MARCH, 2023
and the Income & Expenditure account for the year ended, and a summary of significant

accounting policies and other explanatory information as per guidelines laid down in “SA
700 Forming an Opinion and Reporting On Financial Statements”

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with The Maharashtra Public Trust Act 1950. This responsibility includes the
design. implementation and maintenance of internal control relevant to the preparation of the

financial statements that are free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
zudit. We conducted our audit in accordance with the Standards on Auditing issued by the [
Institute of Chartered Accountants of India, Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.
In our opinion and to the best of our information, and according (o information given to us

the said financial statements are preparcd in all material aspects, in accordance with The
Maharashtra Public Trust Act 1950

Subject to the comments given below:

L

Most Expenses are supported by office vouchers only.

i

KY.DS.C.T'S

Institute of Management & Science, Sakegaon
Tal Bhusawal
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2. We were unable to conduct physical venfication of Cash Balance as on 31" March
2023 as appointment was done after the financial year hence a certificate has been
obtained from the management.

3. We have noticed some cash expenses during the current period and same is informed

& advised the Management to strictly pay expenses from bank using an account payee
cheque. Specifically, salary to staff and purchase of assets.

The management is further advised to pay TDS deduct from the salary in time {0
avoid late payment fee and interest. '

5. The management is also advised to pay government dues such as provident fund
timely, so as to avoid legal penalties.

FOR KOLTE & ASSOCIATES LLFP

PR WEnLe |

':.-\.M‘-_ ._,_--fx".‘:- -.r'Ir
CA PA SHIKANTKOLTE
paRTNER. |
MRN 147377
FRN 134452

UDIN: 23147377BGUJHWI255
DL 18-10-2023
PLACE: BHUSAWAL \

9
K.Y.D.SC.T'S
Institute of Management & Science, Sakegaon
Tal, Bhusawal
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/ Institute Of Management And Science, Sakegaon 2022-23

_Particulars

Contacl : 02502256125,9326461498

Income and Expenditure Statement

1-Apr-22 1o 31-Mar-23

“Particulars

“1-Apr-22 1o 31-Mar-23

President
K.Y.D.5.C.T.
nstitute of Management & Science

S

Sakegaon.Bhusawal Dist. Jaloaor
.
— ——— ——
» .
1
e —

— e

Tal. Bhusa

-
KYDSCT'S
Institute of Management & Enn.-.:, Sakegaon

Indirect Expenses By Indirect Incomes 2,393.00
Bank Infrass 2,393.00
To Depreciations 1,42,739.43
Depreciation-MBA 1.42,739,43 By Student Fees 1,18,69,786.00
Student Fees - MBA 1,16,45,746.00
- To.Exps on.Object of TrugleRducation _1,23.04,191.98}_Envirment Fee = 9,750.00 _ -
Administrative Exps - MBA 14,44,641.98 Flag Fee 65000
Pay & Allowance Exps - MBA Y 1,08,59.550.00 Green Anergy Fee 13.000.00
NSS Self Finance Fee ___ 64000
|Excuss of m-:pan:rlum gver income o 5,‘."4 752.41
.3 KOLTE & /S3OCIATES LEPEATY,
“Total 1.24.#5.931.41! Total CHnﬁ.TE_E{ ﬂﬂ,ﬁﬁﬂmﬁﬂ 1S 1,24.46.931.41
-
ki s 5 1 \%

J
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Institute Of Management And Science, Sakegaon 2022-23
Contact : 02582255125,0326461498

Receipts and Payments
1-Apr-22 to 31-Mar-23

e TRy : . i b _ Page 1
_Receipts 1-Apr-2Z lo 31-Mar-23 | Payments i-Apr-22 10 31-Mar-23
Opening Balance 1,74,030.26| Current Liabilities 84,89,255.00
Bank Accounts - MBA 1,66,424.76 Pravisions - MBA 79,55,278.00
Cashein-hand - MBA @ .o - 5,605.50 Sundry Creditors For Expenses - MBA . 533.977.00
Current Liabilities ' 36,67,172.50 Branch / Divislons 35,26,000.00
Provisions - MBA 36,67,172.50 g.Fharmar:y .giuml.rr-;n Tﬂfﬁ:ﬁigg
R R Pharmacy Section - 00,
Current Assets 10,000.00 j
Sundry Debtors 10.000.00 Head Office Section _u___w.ﬂ‘r.ﬂﬂﬂ.ﬂf 37 485,00
. Branch | 'I:_Ii\rislons 42,45,000,00 Eé:’;'ﬂi’_“;ﬂ’ 31.220.00 27,853
! B.Pharmacy Section 6,45,000.00 s
Head Office Section 36.00,000.00 Disaster Management Fee- MBA 1,250.00
! _ Eligibility Fee- MBA 30,000.00
By Indirect Incomes 2,393.00| E Suvidha Fes- MBA £,250.00
Bank Inlress _Zﬁﬂ'ﬂ_ﬂ Exam Fee 2.97.500.00
By Student Fees 4,87,641,00| Markshit Fee 24,600.00
nﬂ:lu Foe- MBA 31,220.00 NSS Self Finance Fee 600.00
LY aster Management Fee- MBA 1,250.00 Passing Certificate Fee 1,040.00
Eligibility Fee- MBA 30,000.00 Project Fee 13,000.00
Envirment Fee 9,750.00 Studenl Group Insurance Fee- MBA 2,500.00
E Suvidha Fee- MBA 6,250.00 Student Fees - MBA 25,595.00
Exam Foe 2§1,600.00 To Exps on Object of Trust - Education 36,356,84
g‘ﬂﬂ Ff;-’f ot g;%gﬂ,,._.. .| Administrative Exps— MBA-——-ws- ~-~36,356.84
regn Anergy reg . i a e
warkshil Fea 24,600.00 Closing Balance 3,29,313.92
¥sS Solf Finance Foe 1,240.00 Bank Accounts - MBA 95,214.42
Fassing Cerlificale Fee 1.040.00 Cash-in-hand - MBA 2,34,099.50
Project Fee 13,000.00
Student Group Insuranee Fee- MBA 2,500.00
Student Fees - MBA 61,341.00
Inceme Outstanding 42,22,544.00 e
Fees Outstanding - MBA 42,22,544.00 FORROLTE & ACSGCIATES AP, » WL 12
PR : CHARTERED ARC OUNTANTS !
Total 1,26,08,780.76| Total i "~ 1,28,08,780.76
. 5 | ,-_ul, A aeiw )
-~ 4 CA PAW TKOLTE : /
. President DESIGNA ARTNER A
K.Y.D.5.C.T. MRNA1473T7

nstitute of Management & Science

Sakeoaon.Bhusawal Dist.Jalaaor

)

KY.DS.C.T'S

Instiute of Management & Scicrc, Sakeqaon

Tal Bhusawal

(% scanned with OKEN Scanner



Institute Of Management And Science, Sakegaon 2022-23
Conlact : 02582255125.9326461498

Balance Sheet

/

1-Apr-22 to 31-Mar-23
Liabilities as ol 31-Mar-23 Asseots as ot 31-Mar-23
-
Capital Account Fixad Assels 7,86,770.62
Fixed Assels-MBA _?._Eﬁ_,??llf?_
Loans (Liability) 1,00,000.00
Unsecured Loans- MBA 1,00,000.00 Current Assots 3,89,313.92
Closing Stock
Current Liabilities g7,05,487.00| Deposits (Assel) - MBA 60,000.00
Provisions - MBA 78,15,325.00 Cash-in-hand - MBA 2.34,099.50
Sundry Credilors For Expenses - MBA 8,90, 162.00 Bank Accounts - MBA 95.214.42
Branch | Divisions 3,75,93,274.24 | income Outstanding 1,15,46,627.50
B.Fharmacy Seclion 88,04,344.24 Fees Outstanding - MBA 1,15,46,627.50
D.Ed Soction 1,25,000.00
D.Pharmacy Seclion 10,17,899.00 Excess of expenditure over income 3,36,76,049.20
Head Office Section 2,72,36,891.00 Opening Balance 3,31,01,296.79
M.Pharmacy Section 3,19,140.00 Current Period 57475241
FOR KOLTE & ASSOEIATE 00 s
Total 4,63,98,761.24| Tota IcHARTEREDACCOU NTANTS - 4,63,98,761.24
- kol ABZMAAT | -'.

o

President -

K.Y.D.5.C.T
nstitute of Management & Science
Gakegann, Bhusawal Dist.Jalaaer

P
CA PAWAN NT KOLTE

DESIGHATED PARTNER
MARN: 147377

h‘!ﬂlﬂﬂ ﬂ "imﬁm"! & SC:E
ience, Sake
Tal. Bhusawal gaon
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¢ Institute Of Management And Science, Sakegaon 2022-23

A

Contact : 02582255125,9326401498

Trial Balance
1-Apr-22 1o 31-Mar-23

lar oo Page?
Particulars Closing Balance
T Dobil | Credit
Loans (Liability) 1,00,000.00
Unsecured Loans- MBA 1.00. OrJGI oo
Current Liabilities 4,997.00 87,10,484.00
Duties & Taxes
Provisions - MBA 4,689.00 78,20,014.00
Sundry Credilors For Expenses - MBA - 308.00 8,90,470.00
Fixed Assels 7,86,770.62
Fixed Assels-MBA 7,86,770.62
Current Assets 3,89,313.92
Deposits (Assel) - MBA 60,000.00
Sundry Debtors ¢
Cash-in-hand - MBA ' 2,34,099.50
Bank Accounts - MBA 85,214.42
Branch / Divisions 3,75,93,274.24
8. Pharmacy Section B5,94,344.24
D.Ed Section 1,25,000.00
D.Pharmacy Section 10,17,699.00
Head Office Section 2,72,36,891.00
M.Pharmacy Seclion 3.18,140.00
By Indirecl Incomes 2,393.00
Bank Inlress 2.383.00
By Studenl Fees _1,18,69,786.00
ﬁ. Studen! Fees - MBA " 1,1B,45,746.00
Envirmenl Foe 9.750.00
Flag Feo 650.00
Grean Anargy Fee 13,000.00
NSS Self Finance Fee 640.00
Income ﬂutstandlngh ~1.16,24,618.50 77,991.00
Fees Ouistanding BA ~1,16,24,618.50 77.981.00
To Deprecialions 1,42,739.43
_ Depreciation-MBA 1,42,739.43
To Exps on Object of Trust - Education 1,23,04,191.98
Administrative Exps - MBA 14,44,641.98
Pay & Allowance Exps - MBA 1,08,59,550.00
Profit & Loss Alc 3,31,01,296.79
Grand Total S 5835392824  5,83,53,928.24

Pres:ﬂ ent \

KY.DS.CT

nstitute of Mannoe
Sakegann Ehusaw

ment & Science e g LA ke .
a.0ist. Jaloagr

KYDS.cT:

Institute of Ilm"a_;.en;hlﬁ :a Eunc* Sakegaon
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ANNEXURE - "A"
SIGNIFICANT ACCOUNTING POLICIES

ANNEXURE - “A” FORMS THE INTEGRAL PART OF INDEPENDENT AUDITORS REPORT

1. Preparation of financlal statements is the primary responsibility of the management of
the trust. We have assessed the accounting principles used and significant estimates
made by management, as well as evaluated the overall financial statement presentation

The accounts are prepared in accordance with the -generally accepted

accqunting principles. The significant accounting policies to the extent applicable to the
trust are as under:

System of Accounting: The accounts have been prepared on the basis of mercantile
method of accounting.

Revenue Recognition: All known expenditure and income to the extent considered

payable and receivable respectively, unless specifically stated otherwise, are accounted
for on accrual basls.

Valuation of Inventories: There are no such inventories at the beginning or end of the
year.

Foreign currency transaction: There are no such transactions during the year under
report.

i

Recognition. of Income & Expenditures: Income and Expenditures are generally
accounted on accrual basis.

2. Balance of Sundry Creditors for expenses is subject to confirmation.

management.

. f~
FOR KYDSCT COLLEGE OF MAN%D SCIENCE ’h v
iden

K.Y.D.S8.C.T. b’\

nstitute of Management & Science
PRESIDENT ~Sakeaann,Bhusawal,Dist.Jalaaor

Date: 18/10/20223

“,

-

KYDSCT'S
Institute of Manageinent & Scirnce, Takegaon
Tal Bhusawal

(3 Scanned with OKEN Scanner
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INTERNAL AUDIT REPORT

Part A: Brief Details of the Auditee & Audit
a. Name & Address of the Auditee - Institute of Management and Science, Sakegaon.

b. Names of the office Bearers : Principal: Dr. Bhupendra Nath Gupta
: Coordinator: Shashikant §. Nehte

¢. Name/s of Audit Team Members . Name of the Firm: R. N. Kolte & Associates
+ Auditor; Rajshree N. Kolte [GDCA]

d. Days of audit : 2 Days (12/11/2018 to 13/11/2018)

¢. Period covered in the previous audit : 01/10/2017 - 31/03/2018

f. Period covered in the current audit : 01/04/2018 - 30/09/2018

PART-B: EXECUTIVE SUMMARY

(2) Objective of Audit

l.  Toevaluate the internal control systems and integrity of financial and operational
information produced by these systems.
I, To determine whether compliance exists in accordance with policies, procedures,
laws and regulations applicable to the college and parent trust.
I[II. To determine whether asselts are safeguarded and verifying the existence of these
assets.
IV.  Toappraise the economy and efficiency of resource utilization.
V. To review the operations and programs for comsistency with established
management goals and objectives.

(h) Methodology of audit

Internal Audit program was mainly focused on following areas:

1. An assessment of whether the financial statements have been prepared in
accordance with consistently applied Accounting Standards of the Institute of
Chartered Accountants of India and Gives a true and fair view of the operations.

2. An assessment of the adequacy of the financial management systems including
internal controls. The financial management system should include methods and
records established to identify, assemble, Classify, record and report on
transactions and to maintain accountability for the related assets and liabilities,

Page1of 3
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Lad

All necessary supporting documents, records and books/ statements of accounts

have been maintained and all necessary supporting documents such as records,
vouchers, ete. and books of accounts have been maintained.

4. Vouching of all bank and cash transactions, Ledger scrutiny, analysis of fixed
assets register, cash book, advance register, checking of bank reconciliation
statement, scrutiny of all documents relating to purchase of fixed asscts.

(c) Previous Audit Observations .

Observations not complied with

a. Salary was not paid on time.

PART —C: QUESTIONNAIRE FOR CONDUCTING AUDIT

[ The accounts are maintained regularly and in accordance with the

| provisions of the Act and the Rules,

Yes, But Maintenance of accounts
needs improvement  Stress
should be given on daily
accounting of expanses.

"Receipis and disbursements are properly and correclly shown in the
| accounts.

Yes

No money of the Public Trust or receipts of college has been invested /
expended contrary to the provisions of applicable laws and without the
approval of management,

Yes, Mo money invested contrary
to provisions

The Cash balance and Vouchers in the custody of the manager or Trustes
on the date of the audit are in the agreement wilh accounts.

Yes

Whether payments were made otherwise than by an account payee cheque
{ draft or any other banking channel. Whether proper authorization was

MNo.

obtained for the same.

by us were produced before us.

Yes

Whether Student Admission register is updated with respect to all new
admissions done during the period.

Yes

Whnether Salary 1o staff is as per prevailing pay scale norms and is paid
within reasonable period.

No, There is delay in payment of
salary.

Whether fees / taxes required o be remitied to the Government or The
Uniiversity or any other semi-government bodies was done within stipulated

period.

Yes

10

Whether submission of fees approval to Shikshan Shulk Samiti was done
within prescribed period.

Yes

BT

Register of movable and immovable properties is properly maintained, the
changes therein communicated from time lo time lo the regional office and
the defects and inaccuracies mentioned in the previous audil report have

been duly complied with.

Yes

Page 20f3

(3 Scanned with OKEN Scanner



Whether regular verffication of assets / dead stock / equipment undertaken

LS O
No, Mo record of reguiar

12
by the college. verification maintained.
) T e——
13 | The Principal / Co-ordinator appeared before us and furnished (he | Yes
necessary information required by us.
e ——
14 | Tenders were inviled for repairs or construction as the expenditure involved | No.
exceeded Rs. 5,000/,
e e imed
15 | No alienations of immoveable property has been made without prior No Alienations.
approval of the ManagemenL —
16 | Whether any of trustees has any interest in the investment of the College. No
17 | Whether any of trustees is a debtor or creditor of the College. No
18 | Whether Ihe imegularities pointed out by the auditors in the accounts of the | Yes
previous year have been duly complied with by the trustees during the
period of the audit. o
19 | Whether proper student attendance details are maintained in each class. Yes
30 | Whetner custody of receipts and forms is kept with authorized personnel | Yes
anly.
21 | Whether any coniribution to Provident Fund Qutstanding. No

PART-D SERIOUS OBSERVATIONS AND RECOMMENDATIONS

During audit we found no serious observations which require special mention in the report.

FOR R N KOLTE &/ASSOCIATES

Rblalh
Rajsfiree N. Kolte [GDCA]

Date: 13/11/2018

ACKNOWLEDGEMENT: The points raised by this audit report are seen in a serious light and
can be attributed to a lack of sufficient control measures. We assure that recommendations will
be considered and appropriate measures will be taken to rectify the deficiencies and to improve

the internal control system implemented in the organization.

FOR INSTITUTE OF MANAGEMENT
AND SCIENCE, SAKEGAON

AUTHORISED SIGNATORY

Pape3af3
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LNTERNAL AUDIT REPORT

Part A: Brief Details of the Auditee & Audit

a. Name & Address of the Auditee  Institute of Management and Science, Sakegaon.
b. Names of the office Bearers : Principal: Dr. Sunilraj Nilchandra Jaiswal

: Coordinator; Shashikant 5. Nehte

¢. Name/s of Audit Team Members : Name of the Firn: R. N. Kolte & Associates
: Auditor: Rajshree N. Kolte [GDCA]

d. Days of andit * 2 Days (12/04/2019 to 13/04/2019)

e. Period covered in the previous audit : 01/04/2018 - 30/09/2018

f. Period covered in the current audit : 01/10/2018 - 31/03/2019

PART-B: EXECUTIVE SUMMARY

(a) Obijective of Audit

L

IL.

I,

V.
v,

To evaluate the internal control systems and integrity of financial and operational
information produced by these systems.

To determine whether compliance exists in accordance with policies, procedures,
laws and regulations applicable to the college and parent trust.

To determine whether assets are safeguarded and verifying the existence of these
assets.

To appraise the economy and efficiency of resource utilization,

To review the operations and programs for comsistency with established
management goals and objectives.

(b) Methodology of audit

Internal Audit program was mainly focused on following areas:

l. An assessment of whether the financial statements have been prepared in

accordance with consistently applied Accounting Standards of the Institute of
Chartered Accountants of India and Gives a true and fair view of the operations,

. An assessment of the adequacy of the financial management systems including

internal controls. The financial management system should include methods and
records established to identify, assemble, Classify, record and report on
transactions and to maintain accountability for the related assets and liabilities.
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3. All necessary supporting documents, records and hooks/ statements of accounts
have been maintained and all necessary supporting documents such as records,
vouchers, ete. and books of accounts have been maintained,

Vouching of all bank and cash transactions, Ledper scrutiny, analysis of fixed

assets register, cash book, advance register, checking of bank reconciliation
statement, serutiny of all documents relating to purchase of fixed assets.

(¢) Previous Audit Observations

Observations not complied with

a. Salary was not paid on time.

PART —C: QUESTIONNAIRE FOR CONDUCTING AUDIT

I | The accounts are maintained reqularly and in accordance with the
| provisions of tha Act and the Rules,
|

1

Yes, But Maintenance of accounts '.
nesds  improvement Stress

should be given on regular
accounting of expenses,

| 2 | Receipls and disbursements are properly and comectly shown in the | Yes.
accounts,
3 | No meney of the Public Trust or receipts of coliege has been invested / | Yes, No money invested contrary
| expendad contrary to the provisions of applicable laws and without the | to provisions
approval of management.
4 | The Cash balance and Vouchers in the custody of the manager or Trustee | Yes
on the date of the audit are in the agreement with accounts, |
|5 I Whnether payments were mads otherwise than by an account payee cheque | No. ;
| / draft or any other banking channel. Whether proper authorization was |
; | ebtsined for the same |
| el —
& | Books, Dead, Accounts Voucher and other documents and records required | Yes |
- | by us were produced before us.
7 | Whether Student Admission register is updated with respect to all new | Yes

admissions done during the period.

g | Whether Salary lo stafl is as per prevailing pay scale norms and is paid
| within reasonable period.

Mo, There is delay in payment of
salary. I

<

S | Wnether fees / taxes required to be remitted o the Government or The
University or any other semi-government bodies was done within stipulated
pernod.

Yes i

VWhether submission of fees approval lo Shikshan Shulk Samiti was done
within prescnbed period.

Yes

Fegister of movable and immovable properties is properly maintained, the
changes therein communicated from time to time to the regional office and

ihe defects and inaccuracies mentioned in the previous audit report have
been duly complied with

Yes

i R
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12

Mmher Tﬁﬂular 'I.I'Eriﬁcaﬂm‘\_gf B ———— e — e ———————
by the college. ssels / dead stock / equipment undertaken

No, Record af regular verffication
is not maintained. Sample physical
verification was conducied,

13 | The Principal / Co-ordinator appeared before us and furmished the | Yes
necessary information required by us.
14 | Tenders were invited for repairs or construction as the expendilure involved | No —
exceeded Rs. 5,000~
15 | No alienations of immoveable propery has been made without prior | No Alienations.
approval of the Management
18 | Whether any of trustees has any interest in the investment of the College. | No
17 | Whether any of trustees is a debtor or creditor of the College, No -
16 | Whether the imegularities pointed out by the auditors in the accounts of the | Yes, partially complied.
previous year have been duly complied with by the trustees during the
' | period of the audit
18 | Whether proper student attendance details are maintained in each class, Yes
30 | Whether custody of recaipts and farms is kept with authorized personnel | Yes
only.
21 | Whether any contribution to Provident Fund Qutstanding. Mo

PART-D SERIOUS OBSERVATIONS AND RECOMMENDATIONS

During audit we found no serious observations which requirc special mention in the report.

FOR R NKOLTE & ASSOCTATES
- '?KEL@;M T 1XOLTE
Rajshree N-Kolte [GDCA]

Date: 13/04/2019

ACKNOWLEDGEMENT: The points raised by this audit report are seen in a serious light and
can be attributed to a lack of sufficient control measures, We assure that recommendations will
be considered and appropriate measures will be taken to rectify the deficiencies and to improve

the internal control system implemented in the organization,

FOR INSTITUTE OF MANAGEMENT
AND SCIENCE, SAKEGAON

AUTHORISED SIGNATORY

Page3 of 3

(¥ Scanned with OKEN Scanner




INTERNAL AUDIT REPORT

Part A: Brief Details of the Auditee & Audit

a. Name & Address of the Audilee - Institute of Management and Science, Sakegaon.
b. Names of the office Bearers ; Principal; Dr. Bhupendra Nath Gupta

: Coordinator; Shashikant 5. Nehte

c. Name/s of Audit Team Members : Name of the Firm: R. N. Kolte & Associates

: Auditor: Rajshree N. Kolte [GDCA]

d. Days of audit : 2 Days (07/10/2019 1o 08/10/2019)
2, Penod covered in the previous audit : 017102018 - 31/03/2019
f. Period covered in the current audit : 01/04/2019 - 30/09/72019

PART-B: EXECUTIVE SUMMARY

(a) Objective of Audit

I

Il

V.
V.

To evaluate the internal control systems and integrity of financial and operational
information produced by these systems.

To determine whether compliance exists in accordance with policies, procedures,
laws and regulations applicable to the college and parent trust.

To detenmine whether assels are safeguarded and verifying the existence of these
asscls.

To appraise the economy and efficiency of resource utilization.

To review the operations and programs for consistency with established
management goals and objectives.

{b) Methodology of audit

Intemnal Audit program was mainly focused on following areas:

. An assessment of whether the financial statements have been prepared in

accordance with consistently applied Accounting Standards of the Institute of
Chartered Accountants of India and Gives a true and fair view of the operations,

. An assessment of the adequacy of the financial management systems including

internal controls. The financial management system should include methods and
records established to identify, assemble, Classify, record and report on
transactions and to maintain accountability for the related assets and liabilities.
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3. All necessary supporting documents, records and books/ stalements ol accounts
have been maintained and all necessary supporting documents such as recordls,
vouchers, etc. and books of accounts have been maintained.

4, Vouching of all bank and cash transactions, Ledg

assels register, cash book, advance register, checking

er scruliny, analysis of fixed

of bank reconciliation

statement, serutiny of all documents relating to purchase of fixed assets.

(¢) Previous Auidit Observations
Observations not complied with

a. Salary was not paid on time.

PART —C: QUESTIONNAIRE FOR CONDUCTING AUDIT

The accounts are maintained regularly and in accordance with the
provisiens of the Act and the Rules.

Yes, But Maintenance of accounts
needs improvement  Stress
should be given on regular
accounting of expenses.

‘Receipts and disbursements are properly and comeclly shown in the
accounts.

Yes

No maoney of lhe Public Trust or receipts of coliege has been invested /
expended contrary to the provisions of appiicable laws and without the
approval of management.

Yes, No money invested contrary
to provisions

The Cash balance and Vouchers in the custody of the manager or Trustes
on the date of the audit are in the agreement with accounts.

Yes

Whether payments were made otherwise than by an account payee cheque
| draft or any other banking channel. Whether proper authorization was

obtained for the same.

Mo.

Books, Daed, Accounts Voucher and other documents and records required
by us were produced before us.

Yes

Whether Student Admission register is updated with respect to all new
admissions done during the period.

Yas

Whather Salary 1o staff is as per prevailing pay scale nonms and is paid
within reasonable period.

Mo, There is delay in payment of
salary,

Whether fees / laxes required lo be remitted to the Government or The
University or any other semi-government bodies was done within stipulated

period.

Yas

10

Whether submission of fees approval to Shikshan Shulk Samiti was done
within prescribed period.

Yes

1"

Register of movable and immovable properties IS properly maintained, the
changes therein communicated from time to time to the regional office and
the defects and inaccuracies mentioned in the previous audit reporl have

bean duly complied with, .

Yes

FPape 2 of 3
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Whether regular venfication of assets / dead stock / equipment undertaken

Mo, no record of rﬂéular
by the college. verification maintained.
13 | The Principal / Co:m:linamr appeared before us and fumished the | Yes
necessary information required by us.
14 | Tenders were invited for repairs or construction as the expenditure involved | No
exceeded Rs. 5,000/,
15 | No alienations of immoveable property has been made without prior | No Alienations.
approval of the Management.
16 | Whether any of trustees has any interest in the investment of the College. | No
17 | Whether any of trustees is a debtor or creditor of the College. MNe
18 | Whether the irregularities pointed cut by the auditars in the accounts of the | Yes
| previous year have been duly complied with by the trustees during the
' | period of the audit.
| |
19 | Whether proper studeni attendance details are maintained in each class, Yes
'} 20 | Whether custody of receipts and forms is kept with authorized personnel | Yes
| only.
!
i 21 | Whether any contribution to Provident Fund Quistanding. No

PART-D SERIOUS OBSERVATIONS AND RECOMMENDATIONS

During audit we found no serious observations which require special mention in the report.

e
Rajshree N. Kolte [GDCA]

Date: 08/102019

ACKNOWLEDGEMENT: The points raised by this audit report are seen in a serious light and
can be attributed to a lack of sufficient control measures. We assure that recommendations will
be considered and appropriate measures will be taken to rectify the deficiencies and to improve
the internal control system implemented in the organization.

FOR INSTITUTE OF MANAGEMENT
AND SCIENCE, SAKEGAON

AUTHORISED SIGNATORY
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INTERNAL AUDIT REPORT

Part A: Brief Details of the Auditee & Audit

a. Name & Address of the Auditee - Institute of Management and Science, Sakegaon.

b. Names of the office Bearers : Principal: Dr. Bhupendra Nath Gupta
: Coordinator: Shashikant S. Nehte

c. Name's of Audit Team Members - Name of the Firm: R. N. Kolte & Associates
: Auditor: Rajshree N. Kolte [GDCA]

d. Days of audit : 2 Days (06/04/2020 to 07/04/2020)

e. Period covered in the previous audit . 01/04/2019 - 30/09/2019
f. Period covered in the current audit : 01/10/2019 - 31/03/2020

PART-B: EXECUTIVE SUMMARY

{a) Objective of Audit

. To evaluate the intemal control systems and integrity of financial and operational

information produced by these systems.

1. To determine whether compliance exists in accordance with policies, procedures,
laws and regulations applicable to the college and parent trust.

Ill. To determine whether assets are safeguarded and verifying the existence of these
assets.

IV.  To appraisec the economy and efficiency of resource utilization.

V. To review the operations and programs for consistency with established
management goals and objectives.

(h) Methodology of audit

Internal Audit program was mainly focused on following areas:

. An assessment of whether the financial statements have been prepared in
accordance with consistently applied Accounting Standards of the Institute of
Chartered Accountants of India and Gives a true and fair view of the operations.
An assessment of the adequacy of the financial management systems including
internal controls. The financial management system should include methods and
records established to identify, assemble, Classify, record and report on
transactions and to maintain accountability for the related assets and liabilities,

pa
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3. All necessary supporting documents, records and books/ stalements of accounts
have been maintained and all necessary supporting documents such as records,
vouchers, ete. and books of accounts have been maintained,

4. Vouching of all bank and cash transactions, Ledger scrutiny, analysis of fixed
assets register, cash book, advance register, checking of bank recomeiliation
statement, scrutiny of all documents relating to purchase of fixed assets.

(¢) Previous Audit Observations

Observations not complied with

a. Salary was not paid on time.

PART —C: QUESTIONNAIRE FOR CONDUCTING AUDIT

The accounts are maintained regularly and in accordance with the
provisions of the Actand the Rules.

Yes, But Maintenance of accounts
needs improvement.  Stress
should be given on daily
accounting of expenses.

| 2 Receipls and disbursements are propery and correclly shown in the | Yes
; accounts.
ra Ne meney of the Public Trust or raceipts of coliege has been invested [ | Yes, No money invested conltrary
: expended contrary to the provisions of applicable laws and without the | to provisions
| approval of management.
[ 4 The Cash balance and Vouchers i the custody of the manager or Trustes | Yes
; on the date of the audit are in the agreement with accounts,
"§ | Wnether payments were made otherwise than by an account payee cheque | No.
/ draft or any other banking channel. Whether proper authorization was
obtained for the same.
"5 Boske. Deed, Accounts Voucher and other documents and records required | Yes
by us were produced before us.
7| Whether Student Admission register is updated with respect to all new Yes
{ | admissions done during the period.
8 | Whether Salary o siafl s as per prevailing pay scale nomms and is paid | No, There is delay in payment of
| | within reasonable period. salary.
L | . = .
g | Whether fees / taxes required to be remitted to the Government or The | Yes
| University or any other semi-government bodies was done within stipulated
period.
:'_11.'} Vhether subm £eion of fees epproval to Shikshan Shulk Semiti was done | Yes
within prescnbed period.
37 | Register of movable and immovable properties is properly maintained, the | Yes

changes therein communicated from time to time to the regional office and
the delects and inaccuracies mentioned in the previous audil report have
been duly complied with.

(¥ scanned with OKEN Scanner
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12 | Whether regular verification of assets / dead stock / equipment undertaken No, No record of regular
by the college, verification maintained.
13 | The Principal / Co-ordinator appeared before us and furnished the | Yes
necessary information required by us.
14 | Tenders were invited for repairs or construction as the expenditure involved Yeas
exceeded Rs. 5,000/,
15 | No alienations of immoveable property has been made without prier | No Alignations,
approval of the Management,
16 | Whether any of trustees has any interest in the investment of the College, | No ¥
17 | Whether any of trustees is a debtor or creditor of the College. Mo
18 | Whether the iregularities pointed out by the auditors in the accounts of the | Yes
previous year have been duly complied with by the trustees during the
period of the audit.
18 | Whether proper student attendance details are maintained in each class. Yes
20 | Whether custody of receipts and forms is kept with authorized personnel | Yes
anly.
21 | Whether any contribution to Prevident Fund Outstanding. INo

PART-D SERIOUS OBSERVATIONS AND RECOMMENDATIONS
During andit we found no serious observations which require special mention in the report.

FOR R NKOLTE & ASSQCIALES

sy T Bl v

Ml -

f--- g ‘TF:

Rejshieé N KOG (GDCA] KOLTE
PROPRIETOR

Date: 07/04/2020

ACKNOWLEDGEMENT: The points raised by this audit report are seen in a serious light and
can be attributed to a lack of sufficient control measures. We assure that recommendations will
be considered and appropriate measures will be taken to rectify the deficiencies and to improve
the internal control system implemented in the organization.

FOR INSTITUTE OF MANAGEMENT
AND SCIENCE, SAKEGAON

AUTHORISED SIGNATORY
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INTERNAL AUDIT REPORT

PART A: BRIEF DETAILS OF THE AUDITEE & AUDIT

a, Name & Address of the Auditee : Institute of Management and Science, Sakegaon.

b. Names of the office Bearers : Principal: Dr. Bhupendra Nath Gupta

: Coordinator: Shashikant 5. Nehte

¢. Name/s of Audit Team Members : Name of the Firm: R.N. Kolte& Associates
: Auditor: Rajshree N, Kolte [GDCA]

d. Days of audit : 3 Days (06/10/2020 to 08/10/2020)

e. Period covered in the previous audit :01/10/2019 - 31/03/2020

f. Period covered in the current audit : 01/04/2020 - 30/09/2020

PART-B: EXECUTIVE SUMMARY

(a) Objective of Audit
I.  To evaluate the internal control systems and integrity of financial and operational
information produced by these systems.
II.  To determine whether compliance exists in accordance with policies, procedures,
laws and regulations applicable to the college and parent trust.
[II.  To determine whether assets are safeguarded and verifying the existence of these
assets.
IV.  To appraise the economy and efficiency of resource utilization.
V. To review the operations and programs for consistency with established

management goals and objectives,

Page 1of 4
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(b) Mecthodology of audit

Intemnal Audit program was mainly focused on following arcas:

I. An assessment of whether the financial statements have been prepared in
accordance with consistently applied Accounting Standards of the Institute of
Chartered Accountants of India and Gives a true and fair view of the operations.
An assessment of the adequacy of the financial management systems including
internal controls. The financial management system should include methods and
records established to identify, assemble, Classify, record and report on
transactions and to maintain accountability for the related assets and liabilitics.

3. All necessary supporting documents, records and books/ statements of accounts
have been maintained and all necessary supporting documents such as records,
vouchers, ctc. and books of accounts have been maintained.

4. Vouching of all bank and cash transactions, Ledger scrutiny, analysis of fixed assets
register, cash book, advance register, checking of bank reconciliation statement,
scrutiny of all documents relating to purchase of fixed assets,

b

(¢) Previous Audit Observations

Observations not complied with

a. Salary not paid on time.

PART —C: QUESTIONNAIRE FOR CONDUCTING AUDIT

The accounts are maintzined regularly and in accordance with the provisions of the Act | Yes
and the Rules.

2 Receipls and disbursements are properly and correctly shown in the accounts. Yes

3 No maney of the Public Trust or receipts of college has been invested I expended | Yes
contrary to the provisions of applicable laws and without the approval of management.

%z | The Cash balance and Vouchers in the custody of the manager or Trustee on the date | Yes
of the audit are in the agreement with accounts,

5 Whether paymenls were made otherwise than by an account payee cheque [ draft or | No
any other banking channel, Whether proper authorization was oblained for the same.

5] Books, Deed, Accounts Voucher and other documents and records required by us were | Yes
produced before us. '
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7 Whether Student Admission register is updated with respect to all new admissions done | Yes
during the period.
8 | Whether Salary to staff is as per prevailing pay scale norms and is paid withn | No.  Kindly  refer
reasonable period, observation No. 1.
S | Whether fees / taxes required to be remitted to the Government or The University or | No.  Kindly  refer |
any other semi-govemment bodies was done within stipulated period. observation No. 2. |
10 | Whether submission of fees approval to Shikshan Shulk Samili was done within | Yes
prescribed period.
11 | Register of mavable and immovable properties is properly maintained, the changes | No
therein communicated from time to time to the regional office and the defects and
inaccuracies mentioned in the previous audit repert have been duly complied with.
12 | Whether requiar verification of assels / dead stock / equipment undertaken by the | Yes
college.
(13 | The Principal / Co-Ordinator appeared before us and furnished the necessary | Yes
information required by us.
14 | Tenders were invited for repairs or construction as the expenditure involved exceeded | No
Rs. 5000/
15 | Mo alienations of immoveable property have been made without prior approval of the | No
Management.
16 | Whether any of trustees has any interest in the investment of the College. No
17 | Whether any of truslees is a debtor or creditor of the College. No
18 | Whaether the irregularities pointed cut by the auditors in the accounts of the  previous | No
year have been duly complied with by the trustees during the period of the audit.
18 | Whether proper student atlendance details are maintained in each class. Yes
20 | Whether custody of receipls and forms is kept with authorized personne! only. Yes
21 | Whether any contribution to Provident Fund Outstanding. No

PART-D SERICUS OBSERVATIONS AND RECOMMENDATIONS

During audit we found some serious observations which are given below:

1. CURRENT YEAR (2020-2021) OUTSTANDING BALANCE UNPAID AS ON

30.9.2020

Page 3 of 4
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Particulars Amount (Rs.)
Non-Teaching Staff Salary Payable 659562 o -
_i:&lching Staff Salary Payable 1959808
Recommendations

We recommend that payment to staff shall not be delayed. It shall be paid as and
when becomes due with applicable taxes and deductions as per prevailing Government
regulations and policies applicable.

7. GOVERNMENT DUES OUTSTANDING:

Professional tax amounting to Rs. 2,300/- unpaid as on 30/09/2020,

Recommendations

1t is advised to pay tax as soon as possible to avoid penalties and interest liability

FOR R N.KOL T &/ASSOGIATES

bk

Rl

o T8 -.-_1_-|,'|:

o p JeMREE NISHECANT
Rajshree N'thgl GDCA]

Date: 08/10/2020

ACKNOWLEDGEMENT: The points raised by this audit report are seen in a serious light and
can be attributed to a lack of sufficient control measures. We assure that recommendations will be
considered and appropriate measures will be taken to rectify the deficiencies and to improve the
internal control system implemented in the organization.

FOR INSTITUTE OF MANAGEMENT
AND SCIENCE, SAKEGAON

AUTHORISED SIGNATORY
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FINTERNAL AUDIT REPORT

PART A: BRIEF DETAILS OF THE AUDITEE & AUDIT

a. Name & Address of the Auditee : Institute of Management and Science, Sakegaon.

b. Names of the office Bearers : Principal: Dr. Bhupendra Nath Gupta

: Coordinator: Shashikant S. Nehte

c. Name/s of Audit Team Members : Name of the Firm: R.N. Kolte& Associates
: Auditor: Rajshree N. Kolte [GDCA]

d. Days of audit : 2 Days (05/04/2021 to 06/04/2021)

e. Period covered in the previous audit : 01/04/2020 - 30/09/2020

f. Period covered in the current audit 1 01/10/2020 - 31/03/2021

PART-B: EXECUTIVE SUMMARY

(a) Objective of Audit

I

1L

I1.

IV.
V.

To evaluate the internal control systems and integrity of financial and operational
information produced by these systems.

To determine whether compliance exists in accordance with policies, procedures,
laws and regulations applicable to the college and parent trust.

To determine whether assets are safeguarded and verifying the existence of these
assels.

To appraise the economy and efficiency of resource utilization,

To review the operations and programs for consistency with established
management goals and objectives.
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(b) Methodology of audit
Internal Audit program was mainly focused on following areas:

1. An assessment of whether the financial statements have been prepared in
accordance with consistently applied Accounting Standards of the Institute of
Chartered Accountants of India and Gives a true and fair view of the operations.
a_ﬂm assessment of the adequacy of the financial management systems including
internal controls. The financial management system should include methods and
records established to identify, assemble, Classify, rccord and report on
transactions and to maintain accountability for the related assets and liabilities.

3. All necessary supporting documents, records and books/ statements of accounts
have been maintained and all necessary supporting documents such as records,
vouchers, ete. and books of accounts have been maintained.

4. Vouching of all bank and cash transactions, Ledger scrutiny, analysis of fixed assets
register, cash book, advance register, checking of bank reconciliation statement,
scrutiny of all documents relating to purchase of fixed assets.

12

(¢) Previous Audit Observations

Observations not complied with

a. Salary not paid on time,
b. Profession Tax was unpaid.

PART —C: QUESTIONNAIRE FOR CONDUCTING AUDIT

The accounts are maintained regularly and in accordance with the provisions of the Act | Yes
and the Rules.

2 Receipts and disbursements are properly and correctly shown in the accounts. Yeas

3| No money of the Public Trust or receipts of college has been invested / expended | Yes
contrary to the provisions of applicable laws and without the approval of management.

|

4 The Cash balance and Vouchers in the custody of the manager or Trustee on lhe dale | Yes
of the audit are in the agreement with accounts.

Whether payments were made otherwise than by an account payee cheque / draft or | No
any other banking channel. Whether proper authorization was obtained for the same.

Books, Deed, Accounts Voucher and other documents and records required by us were | Yes =
produced before us. ‘
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7 | Whether Student Admission register is updated wilh respect lo all new admissions done | Yes
during the period,
B Whether Salary to staff is as per prevailing pay scale norms and is paid within | No.  Kindly refel
reasonable period. observation No. 1.
§ | Whether fees / laxes required to be remitted to the Government or The University or | No.  Kindly refe;
any other semi-govemment bodies was done within stipulated period. observation No. 2.
10 | Whether submission of fees approval to Shikshan Shulk Samiti was done within | Yes
prascribed period.
11 | Register of movable and immovable properties is properly maintained, the changes | No
therein communicated from time to time to the regional office and the defects and
inaccuracies mentioned in the previous audit report have been duly complied with.
12 | Whether regular verification of assets / dead stock / equipment undertaken by the | Yes
college.
13 | The Principal / Co-Ordinator appeared before us and furnished  the necessary Yes
information required by us.
14 | Tenders were invited for repairs or construction as the expenditure involved exceeded | No
Rs. 5,000/-,
15 | No alienations of immoveable property have been made without prior approval of the | No
Management.
16 | Whether any of trustess has any interest in the investment of the College. No
17 | Wnether any of trustess is a debtor or creditor of the College. No o
18 | Wnether the ireguiarities pointed out by the auditors in the accounts of the  previous | No
year have been duly complied with by the trustees during the period of the audit.
19 | Whather proper student attendance details are maintained in each class. Yes
20 | Whether custady of receipts and forms is kept with authorized personnel only. Yes
21 | Whether any contribution to Providant Fund Outstanding. Nao

PART-D SERIOUS OBSERVATIONS AND RECOMMENDATIONS

During audit we found following observations:

RRENT _YEAR (2020-2021

OUTSTANDING BALANCE UNPAID _AS ON

30.3.2021
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Particulars Amount (Rs.)
Non-Teaching Staff Salary Payable 923094
Teaching Staff Salary Payable 1717800

Recommendations

We recommend that payment to staff shall not be delayed. It shall be paid as and
when becomes due with applicable taxes and deductions as per prevailing Government
regulations and policies applicable.

2. GOVERNMENT DUES OUTSTANDING:

Professional tax amounting to Rs. 4,500/- unpaid as on 3 1/03/2021.

Recommendations

It is advised to pay tax as soon as possible 1o avoid penalties and interest liability

EQR RNKOLTE & ASSRGHELES

ClAr o

,{7/94{5};% .

i 'I.l[ 1;(::_1 o

Rajéhree N, Kolie [GDCA]

Date: 06/04/2021

ACKNOWLEDGEMENT: The points raised by this audit report are seen in a serious light and
can be attributed to a lack of sufficient control measures. We assure that recommendations will be
considered and appropriate measures will be taken to rectify the deficiencies and to improve the
internal control system implemented in the organization.

FOR INSTITUTE OF MANAGEMENT
AND SCIENCE, SAKEGAON

AUTHORISED SIGNATORY
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INTERNAL AUDIT REPORT

PART A: BRIEF DETAILS OF THE AUDITEE & AUDIT

a. Name & Address of the Auditee : Institute of Management and Science, Sakegaon.

b. Names of the office Bearers : Principal: Dr. Bhupendra Nath Gupta

: Coordinator: Shashikant S. Nehte

c. Name/s of Audit Team Members : Name of the Firm: R.N. Kolte& Associates
: Auditor; Rajshree N. Kolte [GDCA]

d. Days of audit : 2 Days (04/10/2021 to 05/10/2021)

e. Period covered in the previous audit : 01/10/2020 - 31/03/2021

f. Period covered in the current audit 1 01/04/2021 - 30/09/2021

PART-B: EXECUTIVE SUMMARY

(a) Objective of Audit

I.

IL.

M1

IV.

To evaluate the internal control systems and integrity of financial and operational
information produced by these systems,

To determine whether compliance exists in accordance with policies, procedures,
laws and regulations applicable to the college and parent trust.

To determine whether assets are safeguarded and verifying the existence of these
assets.

To appraise the economy and efficiency of resource utilization.

To review the operations and programs for consistency with established
management goals and objectives.
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(b) Methodology of audit

Internal Audit program was mainly focused on following arcas:

1. An assessment of whether the financial statements have been prepared in
accordance with consistently applied Accounting Standards of the Institute of
Chartered Accountants of India and Gives a true and fair view of the operations.
An assessment of the adequacy of the financial management systems including
internal controls. The financial management system should include methods and
records established to identify, assemble, Classify, record and report on
transactions and to maintain accountability for the related assets and liabilities.

3. All necessary supporting documents, records and books/ statements of accounts
have been maintained and all necessary supporting documents such as records,
vouchers, etc. and books of accounts have been maintained.

4. Vouching of all bank and cash transactions, Ledger scrutiny, analysis of fixed assets
register, cash book. advance register, checking of bank reconciliation statement,
scrutiny of all documents relating to purchase of fixed assets.

12

(¢) Previous Audit Observations
Observations not complied with

a. Salary not paid on time.
b. Profession Tax was unpaid.

PART —C: QUESTIONNAIRE FOR CONDUCTING AUDIT

i The accounts are maintained regularly and in accordance with the provisions of the Act | Yes
and lhe Rules.

2 Receipts and disbursements are properly and correctly shown in the accounts. Yes

3 No money of the Public Trust or receipis of college has been invested / expended | Yes
conlrary to the provisions of applicable laws and without the approval of management.

4 The Cash balance and Viouchers in the custody of the manager or Trustee on the date | Yes
of the audit are in the agreement with accounts.

5 Whether paymenis were made otherwise than by an account payee cheque / draft or | No
any other banking channel. Whether proper authorization was obtained for the same.

| & Books, Deed, Accounts Vioucher and other documents and records required by us were | Yes
produced befare us.
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f/
7 Whether Student Admission register is updated with respect to all new admissions done | Yes
during the period.
8 | Whether Salary to staff is as per prevaling pay scale norms and is paid within | No.  Kindly refer
reasonable period. observation No. 1.
9 | Whether fees / taxes required to be remilted fo the Government or The University or | No.  Kindly refer
any other semi-govemment bodies was done within stipulaled period. observation No. 2.
10 | Whether submission of fees approval to Shikshan Shulk Samiti was done within | Yes
prescribed period.
11 | Register of movable and immovable properties is properly maintained, the changes | No
therein communicated from time to time to the regional office and the defects and
inaccuracies mentioned in the previous audit report have been duly complied with.
12 | Whether regular verification of assets / dead stock / equipment undertaken by the | Yes
college.
13 | The Principal / Co-Ordinator appeared before us and fumished the necessary | Yes
infarmation required by us.
14 | Tenders were invited for repairs or construction as the expenditure involved exceeded | No
Rs. 5,000/-.
15 | No alienations of immoveable property have been made without prior approval of the | No
Managemenit.
16 | Whether any of trustees has any interest in the investment of the College. No
17 | Whether any of trustees s a debtor or creditor of the College. No
18 | Whether the iregularities pointed out by the auditors inthe accounts of the  previous | No
year have been duly complied with by the trustees during the period of the audit.
19 | Whether proper student attendance details are maintained in each class. Yes
20 | Whether custody of receipts and forms is kept with authorized personnel only. Yes
21 | Whether any contribution to Provident Fund Outstanding. No

PART-D SERIOUS OBSERVATIONS AND RECOMMENDATIONS

During audit we found following observations:

1. CURRENT _YEAR (2021-2022) OUTSTANDING BALANCE UNPAID _AS ON

30.9.2021
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Particulars Amount (Rs.) 1
Non-Teaching Staff Salary Payable 672186 : J'
- - |
| Teaching Staff Salary Payable 247952
Recommendations

We recommend that payment to staff shall not be delayed. It shall be paid as and
when becomes due with applicable taxes and deductions as per prevailing Government
regulations and policies applicable.

2. GOVERNMENT DUES OUTSTANDING:

Professional tax amounting to Rs. 6,200/- unpaid as on 30/09/2021.

Recommendations

It is advised to pay tax as soon as possible to avoid penalties and interest liability

FORR N KQLTE & ASSOGINES
K wa Lh

Rajshree N, Kolte Lgyg:ﬁ]

Date; 05/10/2021

ACKNOWLEDGEMENT: The points raised by this audit report are seen in a serious light and
can be attributed 10 a lack of sufficient control measures. We assure that recommendations will be
considered and appropriate measures will be taken to rectify the deficiencies and to improve the
internal control system implemented in the organization,

FOR INSTITUTE OF MANAGEMENT
AND SCIENCE, SAKEGAON

AUTHORISED SIGNATORY
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INTERNAL AUDIT REPORT

PART A: BRIEF DETAILS OF THE AUDITEE & AUDIT

a. Name & Address of the Auditee : Institute of Management and Science, Sakegaon.

b. Names of the office Bearers : Principal: Dr. Bhupendra Nath Gupta

' Coordinator: Shashikant S. Nehte

c. Name/s of Audit Team Members : Name of the Firm: R.N. Kolte& Associates
: Auditor: Rajshree N. Kolte [GDCA]

d. Days of audit : 3 Days (06/04/2022 to 08/04/2022)

e. Period covered in the previous audit 1 01/04/2021 - 30/09/2021

f. Period covered in the current audit 1 01/10/2021 - 31/03/2022

PART-B: EXECUTIVE SUMMARY

(a) Objective of Audit

5

II.

I1L.

IV

To evaluate the internal control systems and integrity of financial and operational
information produced by these systems.

To determine whether compliance exists in accordance with policies, procedures
laws and regulations applicable to the college and parent trust.

To determine whether assets arc safeguarded and verifying the existence of these
assets.

To appraise the economy and efficiency of resource utilization,

To review the operations and programs for consistency with established
management goals and objectives.
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(b) Methodology of audit

Internal Audit program was mainly focused on following areas:

I. An assessment of whether the financial statements have been prepared in
accordance with consistently applied Accounting Standards of the Institute of
Chartered Accountants of India and Gives a true and fair view of the operations.
An assessment of the adequacy of the financial management systems including
internal controls. The financial management system should include methods and
records established to identify, assemble, Classify, record and report on
transactions and to maintain accountability for the related assets and liabilities.
All necessary supporting documents, records and books/ statements of accounts
have been maintained and all necessary supporting documents such as records,
vouchers, etc. and books of accounts have been maintained.
4. Vouching of all bank and cash transactions, Ledger scrutiny, analysis of fixed assets
register, cash book, advance register, checking of bank reconciliation statement,
scrutiny of all documents relating to purchase of fixed assets.

12

Laid

(c) Previous Audit Observations

Observations not complied with

a. Salary not paid on time.
b. Profession Tax was unpaid.

PART —C: QUESTIONNAIRE FOR CONDUCTING AUDIT

The accounts are maintained regularly and in accordance with the provisions of the Act | Yes
and the Rules.

N

2 Receipts and disbursements are properly and correctly shown in the accounts. Yes

"3 | No money of the Public Trust or receiplts of coliege has been invested / expended | Yes
contrary to the pravisions of applicable laws and without the approval of management.

The Cash balance and Vouchers in the custody of the manager or Trustee on the date | Yes
of the audit are in the agreement with accounts.

5 Whelher payments were made otherwise than by an account payee cheque / draft or | No
any other banking channel. Whether proper authorization was obtained for the same.

Books, Deed, Accounts Voucher and other documents and records required by us were | Yes
produced before us.
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7 | Wnether Student Admission register is updated with respect to all new admissions done | Yes '
duning the period.
8 | Whether Salary 1o staff is as per prevaiing pay scale norms and is paid within | No.  Kindly refor
reasonable period. observation No. 1.
9 | Wnether fees / taxes required o be remilted to the Government or The University or | Yes
any other semi-govemment bodies was done within stipulated period.
10 | Whether submission of fees approval to Shikshan Shulk Samiti was done within | Yes
. prescribed period
11 | Register of maovable and immovable properties is properly maintained, the changes | No
therein communicated from time to time to the regional office and the defects and
inaccuracies mentioned in the previous audit report have been duly complied with,
12 | Whether regular verification of assels / dead stock / equipment undertaken by the | Yes
| college.
{13 | The Principal / Co-Ordinator appeared before us and fumished the necessary | Yes
i information required by us.
14 | Tenders were invited for repairs or construction as the expenditure involved exceeded | No
, Rs. 5,000!-
L
15 | No alienations of immoveable property have been made without prior approval of the | No
| Management.
16 | Whather any of trustees has any interast in the investment of the College. Nao
717 | Whether any of trustees is a deblor or creditor of the College. No
18 | Whether the iregularities pointed oul by the auditors in the accounts of the  previous | No
year have been duly complied with by the trustees during the period of the audit.
19 | Whether proper student altendance details are maintained in each class. Yes
"20 | Whether custody of receipts and forms is kept with authorized personnei only. Yes
21 | Whether any contribution to Provident Fund Qutstanding. No

PART-D SERIOUS OBSERVATIONS AND RECOMMENDATIONS

During audit we found following observations:

1. CURRENT YEAR (2021-2022) OUTSTANDING BALANCE UNPAID AS ON

31.3.2022
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Particulars Amount (Rs.)
Non-Teaching Staff Salary Payable 1244502
Teaching Staff Salary Payable 1767478

Recommendations

We recommend that payment to staff shall not be delayed. It shall be paid as and
when becomes due with applicable taxes and deductions as per prevailing Governmenl

regulations and policies applicable,

FORAEYKOLTE & ASSOCIATES
RXalh

RAJSHREE MiS=UAE AULIE
Rajshree N. Kolte [GDCA]

§ -

Date: 08/04/2022

ACKNOWLEDGEMENT: The points raised by this audit report are seen in a serious light and
can be attributed 10 a lack of sufficient control measurcs. We assure that recommendations will be
considered and appropriate measures will be taken to rectify the deficiencies and to improve the
internal control system implemented in the organization.

FOR INSTITUTE OF MANAGEMENT
AND SCIENCE, SAKEGAON

AUTHORISED SIGNATORY
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[I}ITERNAL AUDIT REPORT

PART A: BRIEF DETAILS OF THE AUDITEE & AUDIT

a. Name & Address of the Auditee

b. Names of the office Bearers

c. Name/s of Audit Team Members

d. Days of audit
e. Period covered in the previous audit

1. Period covered in the current audit

PART-B: EXECUTIVE SUMMARY

{a) Objective of Audit

: Institute of Management and Science, Sakegaon,

: Principal: Dr. Bhupendra Nath Gupta
: Coordinator: Shashikant S. Nehte

: Name of the Firm: R.N. Kolte& Associates
: Auditor: Rajshree N. Kolte [GDCA]

: 2 Days (06/10/2022 10 07/10/2022)
: 01/10/2021 - 31/03/2022

: 01/04/2022 - 30/09/2022

. To evaluate the internal control systems and integrity of financial and operational
information produced by these systems.
Il.  To determine whether compliance exists in accordance with policies, procedures,
laws and regulations applicable to the college and parent trust,
1. To determine whether assets are safeguarded and verifying the existence of these

assets.

IV.  To appraise the economy and efficiency of resource utilization.
V. To review the operations and programs for consistency with established
management goals and objectives.
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(b) Methodology of audit

Internal Audit program was mainly focused on following areas

l. An assessment of whether the financial statements have been prepared in
accordance with consistently applied Accounting Standards of the Institute of
Chartered Accountants of India and Gives a true and fair view of the operations.

2. An assessment of the adequacy of the financial management systems including

internal controls. The financial management system should include methods and

records established to identify, assemble, Classify, record and report on
transactions and to maintain accountability for the related assets and liabilities.

All necessary supporting documents, records and books/ statements of accounts

have been maintained and all necessary supporting documents such as records,

vouchers, etc. and books of accounts have been maintained.

4. Vouching of all bank and cash transactions, Ledger scrutiny, analysis of fixed assets
register, cash book, advance register, checking of bank reconciliation statement,
scrutiny of all documents relating to purchase of fixed assets.

I'!u-.'l‘

(c) Previous Audit Observations
Observations not complied with

a. Salary not paid on time.

PART —C: QUESTIONNAIRE FOR CONDUCTING AUDIT

The accounts are maintained regularly and in accordance with the provisions of the Act | Yes
and the Rules.

2 Receipts and disbursements are properly and correctly shown in the accounts. Yes

3 No meney of the Public Trust er receipts of college has been invesled | expended | Yes
contrary to the provisions of applicable laws and without the approval of management.

4 The Cash balance and Vouchers in the custody of the manager or Trustee on the date | Yes
of the audit are in the agreement with accounts.

5 | Whether payments were made otherwise than by an account payee cheque / draft or | No
any other banking channel. Whether proper authorization was obtained for the same.

6 Books, Deed, Accounts Voucher and other documents and records required by us were | Yes
produced before us.
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7 | Whether Student Admission register is updated with respect to all new admissions done | Yes
during the period,

8 | Wnether Salary to staff is as per prevailing pay scale norms and Is paid within | No.  Kindly  rofer
reasonable pariod. observation No. 1.

9 | Whether fees / taxes required to be remitted to the Government or The University or | No.  Kindly  refer
any other semi-govemment bodies was done within stipulated period. observation No. 2

10 | Whether submission of fees approval o Shikshan Shulk Samiti was done within | Yes
prescribed period.

11 | Register of movable and immavable properties is properly maintained, the changes | No
therein communicated from time to time to the regional office and the defects and
inaccuracies mentioned in the previous audit report have been duly complied with.

12 | Whether regular verification of assets / dead stock / equipment undertaken by the | Yes
college,

13 | The Principal / Co-Ordinator appeared before us and fumished the necessary | Yes
information required by us.

14 | Tenders were invited for repairs or construction as the expendilure involved exceeded | No

Rs. 5,000/-,
15 | Mo alienations of immoveable property have been made without prior approval of the | Ne
Management.
16 | Whether any of trusteas has any interest in the investment of the Collage, No
17 | Whether any of truslees is a debtor or creditor of the College. No

18 | Whether the irregularities pointed out by the auditors in the accounts ofthe  previous | No
year have been duly complied with by the trustees during the period of the audit.

18 | Whether proper student attendance details are maintained in each class. Yes
20 | Whether custody of receipts and forms is kept with authorized personnel only. Yes
1 21 | Whether any contribution to Provident Fund Outstanding. No

PART-D SERIOUS OBSERVATIONS AND RECOMMENDATIONS

During audit we found following observations:

I. CURRENT YEAR (2022-2023) OUTSTANDING BALANCE UNPAID _AS ON
30.09.2022

Pape3 ol g
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Particulars Amount (Rs.)

Non-Teaching StafT Salary Payable 588704

Teaching Staff Salary Payable 3202988

Recommendations

We recommend that payment to staff shall not be delayed. It shall be paid as and
when becomes due with applicable taxes and deductions as per prevailing Government

regulations and policies applicable.

2. GOVERNMENT DUES UNPAID
Professional tax amounting to Rs, 2,800/

unpaid as on the date of audit,

Recommendations

It is advised 1o pay tax as soon as possible o avoid penallies and interest lability.

FOR R N KO & ASSOCIATES

K"’M@Mg = o

sere A TS

Rajihifee N Kole [GDCA]

Date: 07/10/2022

ACKNOWLEDGEMENT: The points raised by this audit report are seen in a serious light and
can be attributed to a lack of sufficient control measures. We assure that recommendations will be

considered and appropriate measures will be taken 1o rectify the deficiencies and to improve the

internal control system implemented in the organization.

FOR INSTITUTE OF MANAGEMENT
AND SCIENCE, SAKEGAON

AUTHORISED SIGNATORY
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INTERNAL AUDIT REPORT

- e

PART A: BRIEF DETAILS OF THE AUDITEE & AUDIT

a Name & Address of the Auditee : Institute of Management and Science, Sakegaon.

b. Names of the office Bearers : Principal: Dr. Bhupendra Nath Gupta

: Coordinator: Shashikant S. Nehte

¢, Name/s of Audit Team Members : Name of the Firm: R.N. Kolte& Associates
: Auditor: Rajshree N, Kolte [GDCA]

d. Days of audit : 3 Days (05/04/2023 to 07/04/2023)

e. Period covered in the previous audit : 01/04/2022 - 30/09/2022

{. Period covered in the current audit : 01/10/2022 - 31/03/2023

PART-B: EXECUTIVE SUMMARY

(a) Objective of Audit

L

Il

M1

To evaluate the internal control systems and integrity of financial and operational
information produced by these systems.

To determine whether compliance exists in accordance with policies, procedures,
laws and regulations applicable to the college and parent trust.

To determine whether assets are safeguarded and verifying the existence of these
assets,

To appraise the economy and efficiency of resource utilization.

To review the operations and programs for consistency with established
management goals and objectives.
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(b)Y Methodology of audit
Internal Audit program was mainly focused on following arcas:
l. An assessment of whether the financial statements have been prepared in

accordance with consistently applicd Accounting Standards of the Institute of
Chartered Accountants of India and Gives a true and fair view of the operations.

2 An assessment of the adequacy of the financial management systems including
internal controls. The financial management system should include methods and
records established to identify, assemble, Classify, record and report on
transactions and to maintain accountability for the related assets and liabilities.

3. All necessary supporting documents, records and books/ statements of accounts

have been maintained and all necessary supporting documents such as records,
vouchers, cte. and books of accounts have been maintained.

4. Vouching of all bank and cash transactions, Ledger scrutiny, analysis of fixed assets
register, cash book, advance register, checking of bank reconciliation statement,
serutiny of all documents relating to purchase of fixed assets.

(¢) Previous Audit Observations

Observations not complied with

a. Salary not paid on time.
b. Profession Tax was unpaid.

PART —C: QUESTIONNAIRE FOR CONDUCTING AUDIT

1| The accounts are maintained regularly and in accordance with the provisions of the Act | Yes
| and the Rules

3 | Receipts and disbursements are properly and correctly shown in the accounts, Yes

"3 No money of the Public Trust or receipts of college has been invested / expended | Yes
| contrary to the provisions of applicable laws and without the approval of management.

& 1 he Gash balance and Vouchers in the custody of the manager or Trustee on the date | Yes
of the audi are in the agreement wilth accounts.

& | Whether payments were made otherwise than by an account payee cheque [ draft or | No
| any other banking channel. Whether proper authorization was obtained for the same.
Books, Deed. Accounts Voucher and other documents and records required by us were | Yes

. .._ml

produced before us.
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7 | Whether Student Admission register is updated with respact to all new admissions dona | Yes
during the period.

8 | Whether Salary to staff is as per prevailing pay scale norms and is paid wilhin | No. _ Kindly  ref
reasonable period, ohsarvation No. 1.

g Whether fees / taxes required to be remiited to the Government or The University or | Yes
any other semi-government bodies was done within stipulated peried.

10 | Whether submission of fees approval to Shikshan Shulk Samiti was done within
| prescribed period.

Yes

11 | Register of movable and immovable properties is properly maintained, the changes | No

therein communicated from time to time to the regional office and the defects and
inaccuracies mentioned in the previous audit report have been duly complied with.

12 | Whether regular verification of assets / dead stock / equipment undertaken by the | Yes

college.
"33 The Principal / Co-Ordinator appeared before us and funished  the necessary | Yes
information required by us.
14 | Tenders were Invited for repairs or construction as the expenditure involved exceeded | No
Rs, 5,000/-.
15 | No alienalions of immoveable property have been made without prior approval of the No -
Management.
16 | Whether any of trustees has any interest in the investment of the College. No
"17 | Whether any of trustees is a debtor or creditor of the College. No
i 18 | Whether the irregularities pointed out by the auditors in the accounts ofthe previous | No
year have been duly complied with by the trustees during the period of the audit.
18 | Whether proper student attendance details are maintained in each class. Yes
30| Whelher custody of receipts and forms is kept with authorized personnel only. Yes
21 | Whether any contribution to Pravident Fund Outstanding. Na

PART-D SERIOUS OBSERVATIONS AND RECOMMENDATIONS

During audit we found following observations:

1. CURRENT YEAR (2022-2023) OUTSTANDING BALANCE UNPAID AS ON

31.03.2023
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Particulars Amount (Rs.)
Non-Teaching StafT Salary Payable 1334616 -
Teaching StafT Salary Payable 2199709
Recommendations

We recommend that payment to staff shall not be delayed. It shall be paid as and
when becomes due with applicable taxes and deductions as per prevailing Government

regulations and policies applicable.

{ FOR OFFER OF TENDERS FOR PURCHASES.

INVITATIO

Addition to asset has been made during the period, but no tenders were invited from
is further observed that Quotations from minimum 3 vendors are

suppliers. Moreover, it
called for before finalizing the purchase.

Recommendations

It is recommended to invite tenders by giving advertisement in local newspaper. so
that better options are available for evaluation,

TO}LE\T\ KQI?TI &ASSDCIA[ES

/Mﬁf _

Tk - ...!_.-_-._

R.t.]!-hl'L-E 3 Kﬂhe [DDCM

Date: 07/04/2023

ACKNOWLEDGEMENT: The points raised by this audit report are seen in a serious light and
can be attributed to a lack of sufficient control measures. We assure that recommendations will be
considered and appropriate measures will be taken to rectify the deficiencies and to improve the

internal control system implemented in the organization.

FOR INSTITUTE OF MANAGEMENT
AND SCIENCE, SAKEGAON
AUTHORISED SIGNATORY
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